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An increasing number of pioneering businesses and investors operating along forest and agriculture 
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�W�K�H���E�H�Q�H�¿�W���R�I���S�H�R�S�O�H�����Q�D�W�X�U�H���D�Q�G���F�O�L�P�D�W�H�����7�K�L�V���U�H�S�R�U�W���G�R�F�X�P�H�Q�W�V���D�Q�G���K�L�J�K�O�L�J�K�W�V���V�X�F�F�H�V�V���D�Q�G���O�H�V�V�R�Q�V��
learnt from 18 inspiring examples of businesses and investors who are progressing from ‘business 
as usual’ to ‘business unusual’ by adopting practices that embrace complexity and challenge existing 
�E�X�V�L�Q�H�V�V���D�Q�G���L�Q�Y�H�V�W�P�H�Q�W���S�D�U�D�G�L�J�P�V���D�Q�G���S�R�Z�H�U���G�\�Q�D�P�L�F�V�����7�K�H�V�H���S�L�R�Q�H�H�U�V���D�U�H���F�K�D�U�W�L�Q�J���Q�H�Z���S�D�W�K�V��
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�¿�Q�D�Q�F�H�����O�H�Y�H�U�D�J�H���H�[�W�H�U�Q�D�O���S�X�E�O�L�F���D�Q�G���S�U�L�Y�D�W�H���L�Q�Y�H�V�W�P�H�Q�W�V���D�Q�G���H�Q�J�D�J�H���L�Q���E�X�V�L�Q�H�V�V���S�D�U�W�Q�H�U�V�K�L�S�V���W�K�D�W��
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put forwards four recommendations for governments and public and private funders alike to support 
these pioneers to drive transformative changes for more distributive and regenerative forest and food 
�V�X�S�S�O�\���F�K�D�L�Q�V��
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to shift incentives towards businesses 
with more inclusive and distributive 
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agencies must nurture partnerships to 
foster collaborations and drive system 
change together 
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3 Business unusual: forest and 
agriculture businesses collectively 
managed by smallholders
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business unusual
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A Farmers Group in Karatu District, Tanzania, called Eden Group. The activities of this group are knowledge sharing of best farming practices and  
micro-finance. Credit: Roshni Lodhia/Panos/IIED
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Table 1. Summary of the case studies of FFPO management of agrobiodiversity

# Country FFPO name
Description of FFPO 
and business

Reference

1 Ecuador Union of Peasant and 
���m�7�b�]�;�m�o�†�v�����u�]�-�m�b�Œ�-	ž�o�m�v���o�=��
Cotacachi (UNORCAC)

���o�l�r�u�b�v�;�7���o�=���“�”���]�u�-�v�v�u�o�o�|��
�1�o�l�l�†�m�b	ž�;�v���‰�b�|�_���’�7�”�•�•��
�_�o�†�v�;�_�o�t�7�v���-�m�7���|�_�u�;�;��
�;�m�|�;�u�r�u�b�v�;���]�u�o�†�r�v���P�!�†�m�-���$�†�r�-�u�b��
���-	ž�ˆ�;���$�u�-�ˆ�;�t�7���"�†�l�-�h�����b�h�†�‹��
�=�o�o�7�7���-�m�7���"�-�u�-�����-�l�-���f�†�b�1�;�Q

���b	K�™�m�����-�f�-�v���P�‘�•�‘�’�Q

2 Ghana Kassena Nankana Baobab 
���o�o�r�;�u�-	ž�ˆ�;���&�m�b�o�m��
(KANBAOCU)

���o�l�r�u�b�v�;�7���o�=���“�‘���1�o�o�r�;�u�-	ž�ˆ�;��
�v�o�1�b�;	ž�;�v���-�m�7���•�•�’���]�u�o�†�r��
�0�-�o�0�-�0���-�m�7���v�_�;�-���0�†�v�b�m�;�v�v�;�v��
�|�_�-�|���-�]�]�u�;�]�-�|�;���r�u�o�7�†�1�|���=�u�o�l��
�•�‘�7�’�•�•���‰�o�l�;�m���-�m�7���”�•�•���l�;�m��
�l�;�l�0�;�u�v��

�"�†�t�;�l�-�m�-���-�m�7�����‰�-�u�;�]�‹�-��
�P�‘�•�‘�•�Q�8�����7�-�]�;�m�;�u�-���-�m�7��
���†�†�7�-�-�u���P�‘�•�‘�’�Q

3 Tanzania Mtandao wa Vikundi vya 
Wakulima na Wafugaji Mkoa 
wa Arusha (MVIWAARUSHA).

���o�l�r�u�b�v�;�7���o�=���“�u���‰�-�u�7�J�t�;�ˆ�;�t��
�m�;�|�‰�o�u�h�v���-�m�7���“�“�u���t�o�1�-�t��
�]�u�o�†�r�v���l�-�7�;���†�r���o�=���•�‘�7�”�•�•��
�v�l�-�t�t�_�o�t�7�;�u���l�;�l�0�;�u�v���‰�b�|�_��
�;�m�|�;�u�r�u�b�v�;���]�u�o�†�r�v���=�o�u���_�o�m�;�‹��
�-�m�7���v�†�m�Y�o�‰�;�u���o�b�t

���-�‹�o�l�0�o���;�|���-�t�:���P�‘�•�‘�’�Q
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�t�†�-�m	ž	ž�;�v���-�m�7���t�†�-�t�b	ž�;�v���o�=���l�†�t	ž�r�t�;���r�u�o�7�†�1�|�v���|�o���-�1�1�;�v�v��
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�0�†�v�b�m�;�v�v���†�m�b�|���o�u���|�u�-�7�b�m�]���-�u�l���|�o���‰�o�u�h���-�t�o�m�]�v�b�7�;���b�|�v���l�;�l�0�;�u�J
�0�-�v�;�7���-�v�v�o�1�b�-	ž�o�m���-�m�7���-�1�|���-�v���-���r�u�o�7�†�1�|���-�]�]�u�;�]�-�|�o�u���-�m�7��
�ˆ�-�t�†�;�J�-�7�7�b	ž�o�m���v�;�u�ˆ�b�1�;���=�o�u���b�|�v���l�;�l�0�;�u�v�:���$�_�b�v���b�v���_�o�r�;�7���|�o��
�b�l�r�u�o�ˆ�;���l�-�u�h�;�|���-�1�1�;�v�v���|�o���l�-�f�o�u���|�o�‰�m�v���-�m�7���o�|�_�;�u���_�b�]�_�;�u�J
�ˆ�-�t�†�;���l�-�u�h�;�|�v�:

�����=�-�u�l�;�u�7���b�m�����‹�-�t�-�0�;���ˆ�b�t�t�-�]�;���b�m�����-�u�-�|�†���	�b�v�|�u�b�1�|�7���$�-�m�Œ�-�m�b�-�7���7�u�‹�b�m�]���1�o�=�=�;�;���|�_�-�|���‰�-�v���_�-�u�ˆ�;�v�|�;�7���o�m���_�b�v���=�-�u�l�:�����u�;�7�b�|�9���!�o�v�_�m�b�����o�7�_�b�-�F���-�m�o�v�F�������	



���†�v�b�m�;�v�v���†�m�†�v�†�-�t�9���_�o�‰���0�†�v�b�m�;�v�v���-�m�7���b�m�ˆ�;�v�|�l�;�m�|���r�b�o�m�;�;�u�v���-�u�;���|�u�-�m�v�=�o�u�l�b�m�]���=�o�u�;�v�|���-�m�7���=�o�o�7���v�†�r�r�t�‹���1�_�-�b�m�v  �•�•

���������)�L�Q�G�L�Q�J���D�O�L�J�Q�P�H�Q�W���L�Q���P�L�V�V�L�R�Q���E�U�H�D�G�W�K��
with business unusual partners

�����h�;�‹���=�;�-�|�†�u�;���o�=���;�-�1�_���o�=���|�_�;���
�
�����v���7�;�v�1�u�b�0�;�7���-�0�o�ˆ�;��
�b�v���|�_�;�b�u��commitment to maintain mission breadth �:�����‹��
�<�l�b�v�v�b�o�m���0�u�;�-�7�|�_�=���‰�;���l�;�-�m���|�_�;���l�-�m�‹���|�_�b�m�]�v���‰�_�b�1�_���|�_�;�‹��
�r�†�u�v�†�;���v�b�l�†�t�|�-�m�;�o�†�v�t�‹�:�����m���;�-�1�_���o�=���|�_�;���;�Š�-�l�r�t�;�v���-�0�o�ˆ�;�7���b�|���b�v��
�;�-�v�‹���|�o���7�;�v�1�u�b�0�;���l�†�t	ž�r�t�;���]�o�-�t�v���L���-�|���|�_�;���ˆ�;�u�‹���t�;�-�v�|���v�o�1�b�-�t�7��
�;�m�ˆ�b�u�o�m�l�;�m�|�-�t���-�m�7���;�1�o�m�o�l�b�1���]�o�-�t�v�:�����†�|���;�ˆ�;�m���‰�b�|�_�b�m���|�_�o�v�;��
�|�_�u�;�;���v�b�l�r�t�;���1�-�|�;�]�o�u�b�;�v�7���b�|���‰�o�†�t�7���0�;���r�o�v�v�b�0�t�;���|�o���-�7�ˆ�-�m�1�;��
�v�;�ˆ�;�u�-�t���-�b�l�v�9

• �"�o�1�b�-�t���r�u�o�]�u�;�v�v���b�v���o�[�;�m���l�;�-�v�†�u�;�7���m�o�|���f�†�v�|���b�m���|�;�u�l�v���o�=��
�o�u�]�-�m�b�v�-	ž�o�m�-�t���1�-�r�-�1�b�|�‹���0�†�|���-�t�v�o���0�‹���b�m�1�t�†�v�b�o�m�7���b�m���|�;�u�l�v��
�o�=���‰�o�l�;�m���-�m�7���‹�o�†�|�_�:��

• ���m�ˆ�b�u�o�m�l�;�m�|�-�t���r�u�o�]�u�;�v�v���b�v���o�[�;�m���l�;�-�v�†�u�;�7���m�o�|���f�†�v�|���b�m��
�|�;�u�l�v���o�=���v�†�v�|�-�b�m�-�0�b�t�b�|�‹�7���0�†�|���-�t�v�o���|�_�;���;�m�_�-�m�1�;�l�;�m�|���o�=��
�-�]�u�o�0�b�o�7�b�ˆ�;�u�v�b�|�‹�:��

• ���1�o�m�o�l�b�1���r�u�o�]�u�;�v�v���b�v���o�[�;�m���l�;�-�v�†�u�;�7���m�o�|���f�†�v�|���b�m��
�|�;�u�l�v���o�=���r�u�o�C�|�7���0�†�|���-�t�v�o���|�_�;���7�b�v�|�u�b�0�†	ž�o�m���o�=���|�_�-�|��
�r�u�o�C�|�:��

�
�o�u���;�Š�-�l�r�t�;�7���b�m���-�m���
�
�������v�†�1�_���-�v�����������������&���-�m�7���b�|�v��
�C�m�-�m�1�b�-�t���1�o�o�r�;�u�-	ž�ˆ�;���P���‰�-�����]�‰�-�-�m�;�����o�o�r�;�u�-	ž�ˆ�;�����u�;�7�b�|��
�&�m�b�o�m���L���v�;�;���1�-�v�;���v�|�†�7�‹���”�Q���|�_�;�u�;���-�u�;���v�|�u�o�m�]���o�u�]�-�m�b�v�-	ž�o�m�-�t��
�-�b�l�v���L���0�†�|���|�_�;�u�;���b�v���-�t�v�o���-���v�|�u�o�m�]���;�l�r�_�-�v�b�v���o�m���‰�o�l�;�m�=�v��
�b�m�1�t�†�v�b�o�m���-�m�7���;�l�r�o�‰�;�u�l�;�m�|�:���$�_�;���
�
�������r�†�u�v�†�;�v��
�;�m�ˆ�b�u�o�m�l�;�m�|�-�t���v�†�v�|�-�b�m�-�0�b�t�b�|�‹���0�†�|���-�t�v�o���-�]�u�o�0�b�o�7�b�ˆ�;�u�v�b�|�‹��
�-�1�u�o�v�v���v�;�ˆ�;�u�-�t���|�u�;�;���r�u�o�7�†�1�|�v���|�o���;�m�v�†�u�;���u�;�v�b�t�b�;�m�1�;���|�o��
�l�-�u�h�;�|���-�m�7���1�t�b�l�-	ž�1���v�_�o�1�h�v�:�����m�7���‰�_�b�t�;���b�|���b�v���1�o�m�1�;�u�m�;�7���‰�b�|�_��
�;�1�o�m�o�l�b�1���r�u�o�C�|�7���-���v�|�u�o�m�]���;�l�r�_�-�v�b�v���b�v���-�t�v�o���r�t�-�1�;�7���o�m���|�_�;��
�7�b�v�|�u�b�0�†	ž�o�m���o�=���|�_�o�v�;���r�u�o�C�|�v�:���$�o���0�;�t�o�m�]���|�o�����������������&�7��
�l�;�l�0�;�u�v���l�†�v�|���v�b�]�m���†�r���|�o���b�|�v���0�u�o�-�7���l�b�v�v�b�o�m���-�m�7���|�_�;��
�o�u�]�-�m�b�v�-	ž�o�m���u�;�t�†�b�u�;�v���b�|�v���l�;�l�0�;�u�v���|�o���-�0�b�7�;���0�‹���-���v�;�|���o�=���v�o�1�b�-�t��
�v�-�=�;�]�†�-�u�7�v�7���C�m�-�m�1�b�-�t���|�;�u�l�v���-�m�7���;�m�ˆ�b�u�o�m�l�;�m�|�-�t���1�u�b�|�;�u�b�-���|�_�-�|��
�1�-�m���;�m�v�†�u�;���1�o�t�t�;�1	ž�ˆ�;�t�‹���|�_�;���o�u�]�-�m�b�v�-	ž�o�m���7�;�t�b�ˆ�;�u�v���b�|�v���0�u�o�-�7��
�l�b�v�v�b�o�m�v�:���$�_�o�v�;���u�;�t�†�b�u�;�l�;�m�|�v���-�u�;���o�[�;�m���0�u�o�-�7���-�m�7���Y�;�Š�b�0�t�;��
�‰�b�|�_�b�m���|�_�o�v�;���o�u�]�-�m�b�v�-	ž�o�m���-�v���|�_�;�‹���0�†�b�t�7���|�u�†�v�|���-�m�7���=�o�v�|�;�u��
�1�o�t�t�;�1	ž�ˆ�;���u�;�v�r�o�m�v�b�0�b�t�b	ž�;�v���0�-�v�;�7���o�m���v�_�-�u�;�7���l�b�v�v�b�o�m���-�l�o�m�]�v�|��
�b�|�v���l�;�l�0�;�u�v�:��

���m���b�l�r�o�u�|�-�m�|���o�0�v�;�u�ˆ�-	ž�o�m�7���_�o�‰�;�ˆ�;�u�7���b�v���|�_�-�|���|�_�;���<�0�†�v�b�m�;�v�v��
�†�m�†�v�†�-�t�=���-�r�r�u�o�-�1�_�;�v���o�=���|�_�;�v�;���t�b�ˆ�b�m�]���0�†�v�b�m�;�v�v���1�o�t�t�;�1	ž�ˆ�;�v���7�o��
�m�o�|���†�v�†�-�t�t�‹���;�l�;�u�]�;���b�m���1�o�l�r�t�;�|�;���b�v�o�t�-	ž�o�m�:�����|���b�v���o�[�;�m���|�_�;���1�-�v�;��
�|�_�-�|���v�†�1�_���
�
�����v��invest in support partnerships �7���0�o�|�_���‰�b�|�_��
�������v���-�m�7���‰�b�|�_���ˆ�-�t�†�;���1�_�-�b�m�F�l�-�u�h�;�|���r�-�u�|�m�;�u�v���-�m�7���b�m�ˆ�;�v�|�o�u�v�:��
�
�o�u���;�Š�-�l�r�t�;�7�����������������&���_�-�v���u�;�1�;�b�ˆ�;�7���1�o�m�v�b�7�;�u�-�0�t�;��
�v�†�r�r�o�u�|���=�u�o�l���|�_�;�������������!�������"�����_�-�m�-�:���
�o�u���0�†�v�b�m�;�v�v��
�†�m�†�v�†�-�t���|�o���Y�o�†�u�b�v�_�7���|�_�;�u�;���b�v���o�[�;�m���|�_�;���m�;�;�7���=�o�u���t�†�b�|�;���1�t�o�v�;��
�-�t�b�]�m�l�;�m�|���0�;�|�‰�;�;�m���|�_�;���m�;�1�;�v�v�-�u�‹���l�b�v�v�b�o�m���0�u�;�-�7�|�_���o�=���|�_�;��
�
�
�������-�m�7���|�_�;���l�b�v�v�b�o�m���0�u�;�-�7�|�_���o�=���|�_�;���v�†�r�r�o�u	ž�m�]���r�-�u�|�m�;�u��
�o�u�]�-�m�b�v�-	ž�o�m�v�:��

���m���|�_�;���1�-�v�;���o�=�����������������&�7���b�|�v���r�-�u�|�m�;�u�����!�������"�����_�-�m�-���b�m��
�|�†�u�m���b�v���v�†�r�r�o�u�|�;�7���0�‹���|�_�;���ˆ�-�t�†�;���1�_�-�b�m���r�-�u�|�m�;�u�����7�†�m�-���P�-�v��
�7�;�v�1�u�b�0�;�7���=�†�u�|�_�;�u���b�m���"�;�1	ž�o�m���“�7���1�-�v�;���v�|�†�7�‹���•�Q�:�����7�†�m�-���b�v��
�-���v�o�1�b�-�t���;�m�|�;�u�r�u�b�v�;���|�_�-�|���-�t�v�o���v�_�-�u�;�v���|�_�;���l�b�v�v�b�o�m���0�u�;�-�7�|�_��
�o�=���0�o�|�_�����������������&���-�m�7�����!�������"�����_�-�m�-���7���-�t�0�;�b�|���r�;�u�_�-�r�v��
�‰�b�|�_���-���v�|�u�o�m�]�;�u���;�l�r�_�-�v�b�v���o�m���;�1�o�m�o�l�b�1���u�;�|�†�u�m�v�:�������1�u�b	ž�1�-�t��
�7�b�l�;�m�v�b�o�m���o�=���|�_�;���0�†�v�b�m�;�v�v���†�m�†�v�†�-�t���v�†�1�1�;�v�v���b�m���|�_�b�v���;�Š�-�l�r�t�;��
�t�b�;�v���b�m���|�_�;���-�t�b�]�m�l�;�m�|���0�;�|�‰�;�;�m���|�_�;���l�b�v�v�b�o�m���0�u�;�-�7�|�_���-�m�7��
�1�o�m�7�b	ž�o�m�-�t�b	ž�;�v���o�=���|�_�;���
�
�����7���v�†�r�r�o�u�|�����������-�m�7���ˆ�-�t�†�;���1�_�-�b�m��
�r�-�u�|�m�;�u�:���$�_�;���r�-�u�|�m�;�u�v�_�b�r���‰�b�|�_�����7�†�m�-��refrains from imposing 
�_�;�-�ˆ�‹���1�o�m�7�b	ž�o�m�v���o�m���v�†�r�r�o�u�|���|�_�-�|���l�-�‹���v�†�0�ˆ�;�u�|���o�u���m�-�u�u�o�‰��
�7�o�‰�m���|�_�;�����������������&�=�v���0�u�o�-�7���l�b�v�v�b�o�m�v���v�o�t�;�t�‹���|�o�‰�-�u�7�v��
�;�1�o�m�o�l�b�1���u�;�|�†�u�m�v�:���$�_�;���r�-�u�|�m�;�u�v�_�b�r���‰�b�|�_�����!�������"�����_�-�m�-��
�7�o�;�v���m�o�|���u�;�t�†�b�u�;�����������������&���|�o���l�;�;�|���_�;�-�ˆ�‹���u�;�r�o�u	ž�m�]��
�u�;�t�†�b�u�;�l�;�m�|�v���|�_�-�|���l�-�‹���v�†�0�ˆ�;�u�|���o�u���m�-�u�u�o�‰���7�o�‰�m���|�_�;���b�|�v��
�0�u�o�-�7���l�b�v�v�b�o�m�v���v�o�t�;�t�‹���|�o�‰�-�u�7�v���;�m�ˆ�b�u�o�m�l�;�m�|�-�t���u�;�]�;�m�;�u�-	ž�o�m�:��
�$�_�;�v�;���b�v�v�†�;�v���o�=���0�u�o�-�7���l�b�v�v�b�o�m���0�u�;�-�7�|�_���-�t�b�]�m�l�;�m�|���-�m�7���|�u�†�v�|��
�P�m�o�|���b�l�r�o�v�b�m�]���_�;�-�ˆ�‹���1�o�m�7�b	ž�o�m�v���o�m���
�
�����v���b�m���o�u�7�;�u���|�o���-�1�1�;�v�v��
�v�†�r�r�o�u�|���-�m�7���b�m�ˆ�;�v�|�l�;�m�|�Q���;�l�;�u�]�;���u�;�r�;�-�|�;�7�t�‹���b�m���|�_�;���v�;�1	ž�o�m�v��
�‰�_�b�1�_���=�o�t�t�o�‰�:

���u�o�7�†�1�|�v���b�m���|�_�;���;�m�|�;�u�r�u�b�v�;�v���=�-�u�l�;�u�v���l�-�u�h�;�|�F�v�|�o�u�;���b�m�����|�o���‰�-�����0�†���b�m��
���o�m�7�†�t�b���	�b�v�|�u�b�1�|�7���$�-�m�Œ�-�m�b�-�:�����u�o�7�†�1�|�v���v�o�t�7���_�;�u�;���-�u�;���t�o�1�-�t���=�-�u�l�;�u�v�:�� 
���u�;�7�b�|�9���!�o�v�_�m�b�����o�7�_�b�-�F���-�m�o�v�F�������	



���†�v�b�m�;�v�v���†�m�†�v�†�-�t�9���_�o�‰���0�†�v�b�m�;�v�v���-�m�7���b�m�ˆ�;�v�|�l�;�m�|���r�b�o�m�;�;�u�v���-�u�;���|�u�-�m�v�=�o�u�l�b�m�]���=�o�u�;�v�|���-�m�7���=�o�o�7���v�†�r�r�t�‹���1�_�-�b�m�v  �•�v

�����)�L�Q�D�Q�F�L�Q�J���E�X�V�L�Q�H�V�V���X�Q�X�V�X�D�O
�$�_�b�v���v�;�1	ž�o�m���;�Š�r�t�o�u�;�v���|�_�u�;�;���b�m�m�o�ˆ�-	ž�ˆ�;���C�m�-�m�1�b�m�]��
�l�;�1�_�-�m�b�v�l�v���|�_�-�|���1�-�m���1�_�-�m�m�;�t���C�m�-�m�1�;���-�m�7���v�†�r�r�o�u�|���|�o���|�_�o�v�;��
�v�l�-�t�t�_�o�t�7�;�u���1�o�t�t�;�1	ž�ˆ�;�J�l�-�m�-�]�;�7���=�o�u�;�v�|���-�m�7���-�]�u�b�1�†�t�|�†�u�;��
�0�†�v�b�m�;�v�v�;�v���P�-�t�v�o���u�;�=�;�u�u�;�7���|�o���-�v���
�
�������0�†�v�b�m�;�v�v�;�v���b�m���|�_�b�v��
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Tanzania Mtandao wa 
Vikundi vya 
Wakulima na 
Wafugaji Mkoa 
wa Arusha 
(MVIWAARUSHA) 
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�-�m�7�����!�������"�����_�-�m�-�7���‰�_�o���_�-�7���‰�o�u�h�;�7���1�t�o�v�;�t�‹���|�o�]�;�|�_�;�u��
�=�o�u���o�ˆ�;�u���•�•���‹�;�-�u�v�:�����;�=�o�u�;���|�_�;���1�u�;�7�b�|���†�m�b�o�m���‰�-�v���1�u�;�-�|�;�7�7��
���������������&���l�;�l�0�;�u�v���‰�;�u�;���b�m�ˆ�o�t�ˆ�;�7���b�m���‰�;�;�h�t�‹���v�-�ˆ�b�m�]�v��
�-�1	ž�ˆ�b	ž�;�v���b�m���(�"�����v�:�����t�|�_�o�†�]�_���_�;�t�r�=�†�t�7���(�"�����v���t�b�l�b�|�;�7���|�_�;��
�-�l�o�†�m�|���l�;�l�0�;�u�v���1�o�†�t�7���v�-�ˆ�;���-�m�7���0�o�u�u�o�‰���=�o�u���b�m�ˆ�;�v�|�l�;�m�|�:��
���;�1�-�†�v�;���o�=���|�_�b�v�7���-�m�7���u�;�-�t�b�v�b�m�]���|�_�-�|���b�|�v���l�;�l�0�;�u�v���7�b�7���m�o�|���_�-�ˆ�;��
�-�1�1�;�v�v���|�o���1�o�m�ˆ�;�m	ž�o�m�-�t���C�m�-�m�1�b�-�t���v�;�u�ˆ�b�1�;�v�7�����������������&��
�-�b�l�;�7���|�o���0�†�b�t�7���b�|�v���o�‰�m���C�m�-�m�1�b�-�t���b�m�v	ž�|�†	ž�o�m���|�_�-�|���1�o�†�t�7��
�u�;�v�r�o�m�7���|�o���|�_�;���m�;�;�7�v���o�=���b�|�v���l�;�l�0�;�u�v�:
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���m���r�-�u�|�m�;�u�v�_�b�r���‰�b�|�_�����!�������"�����_�-�m�-�7�����������������&���-�v�v�b�v�|�;�7��
�b�|�v���l�;�l�0�;�u�v���b�m���-�m�-�t�‹�v�b�m�]���|�_�;���t�†�-�m	ž	ž�;�v���o�=���|�_�;���(�"������
�v�_�-�u�;�J�o�†�|�v�:���$�_�;���-�m�-�t�‹�v�b�v���v�_�o�‰�;�7���l�;�l�0�;�u�v���|�_�-�|���0�‹��
�_�-�u�m�;�v�v�b�m�]���|�_�;�b�u���v�|�u�;�m�]�|�_���b�m���m�†�l�0�;�u�v�7���|�_�;�‹���1�o�†�t�7���;�v�|�-�0�t�b�v�_��
�-���v�†�v�|�-�b�m�-�0�t�;���C�m�-�m�1�b�-�t���b�m�v	ž�|�†	ž�o�m���=�o�u���l�;�l�0�;�u�v���|�o���b�m�ˆ�;�v�|��
�b�m�:���)�b�|�_���|�_�b�v���b�m�=�o�u�l�-	ž�o�m���-�m�7���|�_�u�o�†�]�_���-���v�;�u�b�;�v���o�=���l�;�;	ž�m�]�v��
�-�m�7���-�‰�-�u�;�m�;�v�v�J�u�-�b�v�b�m�]���-�1	ž�ˆ�b	ž�;�v���‰�b�|�_���|�_�;���l�;�l�0�;�u�v�7���b�|���‰�-�v��
�1�o�t�t�;�1	ž�ˆ�;�t�‹���-�]�u�;�;�7���|�_�-�|���|�_�;���0�;�v�|���v�o�t�†	ž�o�m���‰�-�v���|�o���;�v�|�-�0�t�b�v�_��
�-���1�u�;�7�b�|���†�m�b�o�m�:���$�o���u�-�b�v�;���|�_�;���1�-�r�b�|�-�t���=�o�u���|�_�b�v�7���l�;�l�0�;�u�v���‰�;�u�;��
�;�m�1�o�†�u�-�]�;�7���|�o���r�†�u�1�_�-�v�;���v�_�-�u�;�v���|�o���f�o�b�m���|�_�;���1�u�;�7�b�|���†�m�b�o�m��
�-�|���-���l�b�m�b�l�†�l���o�=���|�_�;���;�t�†�b�ˆ�-�t�;�m�|���o�=���&�"�j�–�•���r�;�u���(�"�����:�����m��
�t�b�m�;���‰�b�|�_���|�_�;���7�;�l�o�1�u�-	ž�1���m�-�|�†�u�;���o�=���1�u�;�7�b�|���†�m�b�o�m�v�7���b�|���‰�-�v��
�-�]�u�;�;�7���|�_�-�|���-�m���b�m�7�b�ˆ�b�7�†�-�t�=�v���v�_�-�u�;�v���v�_�-�t�t���m�o�|���;�Š�1�;�;�7���‘�•�w���o�=��
�|�_�;���†�m�b�o�m�=�v���|�o�|�-�t���v�_�-�u�;�v�:�������|�o�|�-�t���o�=���–�u���(�"�����v���1�o�m�v�b�v	ž�m�]���o�=��
�‘�7�–�‘�•���l�;�l�0�;�u�v���f�o�b�m�;�7���|�_�;���1�u�;�7�b�|���†�m�b�o�m���r�†�u�1�_�-�v�b�m�]���v�_�-�u�;�v��
�‰�b�|�_���|�_�;�b�u���b�m�7�b�ˆ�b�7�†�-�t���=�†�m�7�v�7���-�m�7���b�m���v�o�l�;���1�-�v�;�v�7���†�v�b�m�]���|�_�;��
�u�;�v�o�†�u�1�;�v���=�u�o�l���|�_�;���v�o�1�b�-�t���=�†�m�7�v���o�=���|�_�;���(�"�����:

�$�_�;���t�o�m�]�J�|�;�u�l���u�;�t�-	ž�o�m�v�_�b�r�J�0�†�b�t�7�b�m�]���-�m�7���|�u�-�m�v�r�-�u�;�m�1�‹��
�-�m�7���r�-�u	ž�1�b�r�-�|�o�u�‹���r�u�o�1�;�v�v���b�m���r�u�o�]�u�-�l�l�;���r�t�-�m�m�b�m�]���-�m�7��
�b�l�r�t�;�l�;�m�|�-	ž�o�m���;�v�|�-�0�t�b�v�_�;�7���-�l�o�m�]���l�;�l�0�;�u�v���-�m�7���|�_�;��
�r�-�u�|�m�;�u�v���;�m�_�-�m�1�;�7���l�;�l�0�;�u�v�=���|�u�†�v�|�7���‰�_�b�1�_���‰�-�v���ˆ�;�u�‹���u�;�t�;�ˆ�-�m�|��
�7�†�u�b�m�]���|�_�;���|�u�-�m�v�b	ž�o�m���r�u�o�1�;�v�v�:��

�$�_�;���1�u�;�7�b�|���†�m�b�o�m���b�v���l�-�m�-�]�;�7���0�‹���-���1�o�l�l�b�‚�;�;���o�=���•�“��
�l�;�l�0�;�u�v�7���-���l�-�m�-�]�;�u���-�m�7���|�_�u�;�;���C�;�t�7���o�L�1�;�u�v�:���$�_�;���o�ˆ�;�u�-�t�t��
�l�-�m�-�]�;�l�;�m�|���1�o�l�l�b�‚�;�;���b�m�1�t�†�7�;�v���|�_�;���0�o�-�u�7���o�=���7�b�u�;�1�|�o�u�v�7��
�-���v�†�r�;�u�ˆ�b�v�o�u�‹���1�o�l�l�b�‚�;�;�7���-���t�o�-�m�v���1�o�l�l�b�‚�;�;���-�m�7���-�m��
�;�7�†�1�-	ž�o�m���1�o�l�l�b�‚�;�;�:���$�_�;���t�o�-�m�v���1�o�l�l�b�‚�;�;���-�m�-�t�‹�v�;�v���-�t�t��
�t�o�-�m���u�;�t�†�;�v�|�v���-�m�7���l�-�h�;�v���|�_�;���C�m�-�t���7�;�1�b�v�b�o�m���o�m���]�u�-�m	ž�m�]��
�t�o�-�m�v�:���$�_�;���;�7�†�1�-	ž�o�m���1�o�l�l�b�‚�;�;���b�v���r�-�u�|���o�=���|�_�;���]�u�o�‰�|�_��
�v�|�u�-�|�;�]�‹�7���‰�b�|�_���|�_�;���u�;�v�r�o�m�v�b�0�b�t�b�|�‹���o�=���;�7�†�1�-	ž�m�]�����������������&��
�l�;�l�0�;�u�v���-�0�o�†�|���|�_�;���0�;�m�;�C�|�v���o�=���0�;�t�o�m�]�b�m�]���|�o���|�_�;���1�u�;�7�b�|��
�†�m�b�o�m���-�m�7���;�m�1�o�†�u�-�]�b�m�]���m�;�‰���l�;�l�0�;�u�v���|�o���f�o�b�m�:���$�_�;���l�-�m�-�]�;�u��
�o�=���|�_�;���1�u�;�7�b�|���†�m�b�o�m���b�v���u�;�v�r�o�m�v�b�0�t�;���=�o�u���|�_�;���7�-�‹�J�|�o�J�7�-�‹��
�7�;�1�b�v�b�o�m�v�7���‰�_�b�t�;���|�_�;���†�t	ž�l�-�|�;���1�o�m�|�u�o�t���o�=���|�_�;���o�u�]�-�m�b�v�-	ž�o�m��
�0�;�t�o�m�]�v���|�o���|�_�;���]�;�m�;�u�-�t���-�v�v�;�l�0�t�‹���o�=���l�;�l�0�;�u�v�7���‰�_�b�1�_���b�v���|�_�;��
�_�b�]�_�;�v�|���7�;�1�b�v�b�o�m�J�l�-�h�b�m�]���0�o�7�‹���o�=���|�_�;���1�u�;�7�b�|���†�m�b�o�m�:���$�_�;��
�]�;�m�;�u�-�t���-�v�v�;�l�0�t�‹���b�v���†�v�;�7���-�v���-���7�;�l�o�1�u�-	ž�1���-�m�7���t�;�-�u�m�b�m�]��
space���|�o���7�b�v�1�†�v�v���|�_�;���u�;�v�†�t�|�v���-�m�7���r�;�u�=�o�u�l�-�m�1�;���o�=���|�_�;��
�o�u�]�-�m�b�v�-	ž�o�m���-�v���‰�;�t�t���-�v���r�t�-�m�m�b�m�]���=�o�u���|�_�;���=�†�|�†�u�;�:��

�$�_�;���ˆ�-�u�b�o�†�v���r�u�o�7�†�1�|�v���r�u�o�ˆ�b�7�;�7���0�‹���|�_�;���1�u�;�7�b�|���†�m�b�o�m���b�m�1�t�†�7�;��
�v�-�ˆ�b�m�]�v���-�1�1�o�†�m�|�v�7���C�Š�;�7���7�;�r�o�v�b�|�v�7���t�o�-�m�v���-�m�7���-�]�u�b�0�†�v�b�m�;�v�v��
�v�†�r�r�o�u�|�:���$�_�;���t�o�-�m�v���-�u�;��tailor-made to the needs ���o�=���|�_�;��

�l�;�l�0�;�u�v�7���‰�_�o���_�-�ˆ�;���-�1�1�;�v�v���|�o���t�o�‰�J�b�m�|�;�u�;�v�|���1�u�;�7�b�|���|�o���b�m�ˆ�;�v�|��
�b�m���ˆ�-�t�†�;���1�_�-�b�m�v���v�†�1�_���-�v���v�_�;�-�7���0�-�o�0�-�0�7���l�o�u�b�m�]�-���-�m�7���]�;�m�;�u�-�t��
�-�]�u�b�1�†�t�|�†�u�-�t���1�o�l�l�o�7�b�|�‹���=�-�u�l�b�m�]�:���$�_�;���-�]�u�b�0�†�v�b�m�;�v�v���v�†�r�r�o�u�|���b�v��
�]�b�ˆ�;�m���b�m���|�_�;���=�o�u�l���o�=���b�m�r�†�|�v���r�u�o�ˆ�b�v�b�o�m�7���l�;�1�_�-�m�b�v�;�7���b�u�u�b�]�-	ž�o�m��
�-�m�7���;�m�|�;�u�r�u�b�v�;���7�;�ˆ�;�t�o�r�l�;�m�|�:���$�_�;�v�;���;�m�-�0�t�;���l�;�l�0�;�u�v���|�o��
�;�Š�r�;�u�b�l�;�m�|���‰�b�|�_���7�b�@�;�u�;�m�|���1�u�o�r�v���-�m�7���|�o���_�-�ˆ�;���0�;�‚�;�u���1�_�-�m�1�;�v��
�o�=���;�v�|�-�0�t�b�v�_�b�m�]���v�†�1�1�;�v�v�=�†�t���0�†�v�b�m�;�v�v�;�v�:
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�l�;�l�0�;�u���|�o���r�-�‹���b�|�v���t�o�-�m���0�-�1�h�:
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�b�v���o�[�;�m���7�;�l�-�m�7�;�7���0�‹���1�o�l�l�;�u�1�b�-�t���0�-�m�h�v�:�����|���b�v���-�t�v�o���‰�o�u�|�_��
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�l�-�m�-�]�;�l�;�m�|���1�o�l�l�b�‚�;�;���l�;�l�0�;�u�v�7���;�b�]�_�|���-�u�;���‰�o�l�;�m���-�m�7��
�o�m�t�‹���|�_�u�;�;���l�;�l�0�;�u�v���-�u�;���l�;�m�:���$�_�;���1�†�v�|�o�l�;�u�v���-�m�7���†�t	ž�l�-�|�;��
�0�;�m�;�C�1�b�-�u�b�;�v���o�=���|�_�;���1�u�;�7�b�|���†�m�b�o�m���-�u�;���v�v�w���‰�o�l�;�m�:

���7�7�b	ž�o�m�-�t�t�‹�7���|�_�;���t�o�-�m�v���-�u�;���m�o�|���o�m�t�‹���=�o�u���r�u�o�7�†�1	ž�ˆ�;��
�r�†�u�r�o�v�;�v�:���$�_�;���1�u�;�7�b�|���†�m�b�o�m���_�-�v���-���r�†�u�r�o�v�;���|�o���r�u�o�ˆ�b�7�;��
�1�-�u�;���=�o�u���|�_�;���‰�;�t�t�0�;�b�m�]���o�=���b�|�v���l�;�l�0�;�u�v���0�‹���|�-�h�b�m�]���-���l�o�u�;��
�_�o�t�b�v	ž�1���-�r�r�u�o�-�1�_�:�����v�b�7�;���=�u�o�l���b�m�ˆ�;�v	ž�m�]���b�m���ˆ�-�t�†�;���1�_�-�b�m�v��
�-�m�7���-�]�u�b�1�†�t�|�†�u�-�t���-�1	ž�ˆ�b	ž�;�v�7���l�;�l�0�;�u�v���-�u�;���-�0�t�;���|�o���-�1�1�;�v�v��
�1�u�;�7�b�|���|�o���r�-�‹���=�o�u���=�-�l�b�t�‹���_�;�-�t�|�_�1�-�u�;�7���=�o�u���;�Š�-�l�r�t�;�:�����m��	ž�l�;�v���o�=��
�;�l�;�u�]�;�m�1�‹�7���|�_�;���1�u�;�7�b�|���†�m�b�o�m���_�-�v���-�t�v�o���l�-�7�;���b�|���r�o�v�v�b�0�t�;���|�o��
�o�@�;�u���t�†�b�1�h���t�o�-�m�v���-�m�7���C�m�-�m�1�b�-�t���-�v�v�b�v�|�-�m�1�;���=�o�u���b�|�v���l�;�l�0�;�u�v�:��
���;�‹�o�m�7���|�_�;���t�o�-�m�v���-�m�7���C�m�-�m�1�b�-�t���v�;�u�ˆ�b�1�;�v�7���|�_�;���1�u�;�7�b�|���†�m�b�o�m��
�b�v���b�m�ˆ�o�t�ˆ�;�7���‰�b�|�_���1�o�l�l�†�m�-�t���-�1	ž�ˆ�b	ž�;�v���-�m�7���o�@�;�u�v���7�b�u�;�1�|��
�v�†�r�r�o�u�|�7���b�m���r�-�u�|�m�;�u�v�_�b�r���‰�b�|�_�����������������&�7���=�o�u���b�v�v�†�;�v��
�b�m�1�t�†�7�b�m�]���u�;�v�o�t�ˆ�b�m�]���t�-�m�7�J�u�;�t�-�|�;�7���1�o�m�Y�b�1�|�v�7���l�-�m�-�]�b�m�]��
�t�-�0�o�†�u���-�u�u�-�m�]�;�l�;�m�|�v�7���l�-�u�h�;	ž�m�]���r�u�o�7�†�1�|�v�7���1�o�l�l�†�m�b�|�‹��
�o�u�]�-�m�b�v�-	ž�o�m�7���1�†�t�|�†�u�-�t���m�†�|�u�b	ž�o�m���_�-�0�b�|�v���-�m�7���]�;�m�7�;�u���;�t�†�-�t�b�|�‹�7��
�-�l�o�m�]���o�|�_�;�u�v�:��
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credit cooperatives

���(���)�����!�&�"�������_�-�v���;�b�]�_�|���v�-�ˆ�b�m�]�v���-�m�7���1�u�;�7�b�|���1�o�o�r�;�u�-	ž�ˆ�;��
�o�u�]�-�m�b�v�-	ž�o�m�v���P�"���������v�Q���o�r�;�u�-	ž�m�]���-�|���7�b�v�|�u�b�1�|���t�;�ˆ�;�t�7���-�t�t���o�=��
�‰�_�b�1�_���-�u�;���=�o�u�l�-�t�b�v�;�7���-�m�7���u�;�]�†�t�-�|�;�7���†�m�7�;�u���|�_�;�����b�1�u�o�C�m�-�m�1�;��
���1�|�����o�:���•�•���o�=���‘�•�•�v���|�o���r�u�o�ˆ�b�7�;���b�|�v���l�;�l�0�;�u�v���‰�b�|�_���C�m�-�m�1�b�-�t��
�v�;�u�ˆ�b�1�;�v�:���$�_�;���]�o�-�t���o�=���|�_�;���"���������v���]�o�;�v���0�;�‹�o�m�7���C�m�-�m�1�b�-�t��
�v�;�u�ˆ�b�1�;�v���-�v���b�|���-�b�l�v���|�o���;�m�_�-�m�1�;���-�]�u�b�1�†�t�|�†�u�-�t���v�†�v�|�-�b�m�-�0�b�t�b�|�‹�7��
�b�m�1�u�;�-�v�;���‹�b�;�t�7�v���-�m�7���b�l�r�u�o�ˆ�;���|�_�;���o�ˆ�;�u�-�t�t���‰�;�t�t�0�;�b�m�]���o�=���b�|�v��
�l�;�l�0�;�u�v���-�m�7���|�_�;�b�u���1�o�l�l�†�m�b	ž�;�v�:���$�_�b�v���C�m�-�m�1�b�-�t���b�m�b	ž�-	ž�ˆ�;��
�v�|�-�u�|�;�7���b�m���‘�•�•�“�7���‰�_�;�m�����(���)�����!�&�"�������u�;�-�t�b�v�;�7���b�|�v��
�l�;�l�0�;�u�v���v�|�u�†�]�]�t�;�7���|�o���-�1�1�;�v�v���1�u�;�7�b�|���-�m�7���;�v�|�-�0�t�b�v�_�;�7���|�‰�o��
�"���������v���0�‹���;�m�1�o�†�u�-�]�b�m�]���b�|�v���l�;�l�0�;�u�v���|�o���b�m�ˆ�;�v�|���b�m���v�_�-�u�;�v���|�o��
�]�-�|�_�;�u���|�_�;���v�|�-�u	ž�m�]���1�-�r�b�|�-�t�:��

�$�_�u�o�†�]�_�o�†�|���|�_�;���‹�;�-�u�v�7�����(���)�����!�&�"�������;�v�|�-�0�t�b�v�_�;�7���o�|�_�;�u��
�"���������v���-�1�u�o�v�v���7�b�@�;�u�;�m�|���7�b�v�|�u�b�1�|�v�7���-�v���‰�;�t�t���-�v���l�o�u�;���"���������v��
�b�m���0�b�]�]�;�u���7�b�v�|�u�b�1�|�v�7���‰�b�|�_���|�_�;���]�o�-�t���o�=���u�;�-�1�_�b�m�]���b�|�v���;�m	ž�u�;��
�l�;�l�0�;�u�v�_�b�r�:�����o�‰�;�ˆ�;�u�7���b�|���u�;�-�t�b�v�;�7���|�_�-�|���l�-�m�‹���o�=���b�|�v���l�;�l�0�;�u�v��
�‰�;�u�;���t�o�1�-�|�;�7���|�o�o���=�-�u���=�u�o�l���b�|�v���1�t�o�v�;�v�|���"�����������-�m�7���1�o�†�t�7���m�o�|��
�;�-�v�b�t�‹���u�;�-�1�_���b�|�:���$�_�;�u�;�=�o�u�;�7���|�o���0�;���-�0�t�;���|�o���u�;�-�1�_���|�_�;���r�u�o�7�†�1�;�u��
�]�u�o�†�r�v�=���t�;�ˆ�;�t�7�����(���)�����!�&�"�������v�|�-�u�|�;�7���|�u�-�b�m�b�m�]���l�;�l�0�;�u�v��
�|�o���=�o�u�l���1�o�l�l�†�m�b�|�‹���l�b�1�u�o�C�m�-�m�1�;���]�u�o�†�r�v���P�������v�Q�8���|�_�;�u�;���-�u�;��
�m�o�‰���-���|�o�|�-�t���o�=���‘�•�’���]�u�o�†�r�v���0�;�m�;�C	®�m�]���”�7�•�•�•���l�;�l�0�;�u�v�:���$�_�;��

�������v���;�m�-�0�t�;���|�_�;���l�;�l�0�;�u�v���|�o���v�-�ˆ�;���1�o�t�t�;�1	ž�ˆ�;�t�‹���-�m�7���|�-�h�;��
�t�o�-�m�v���|�o���;�v�|�-�0�t�b�v�_���7�b�@�;�u�;�m�|���b�m�1�o�l�;�J�]�;�m�;�u�-	ž�m�]���-�1	ž�ˆ�b	ž�;�v�:��
���7�7�b	ž�o�m�-�t�t�‹�7���-�v���‰�b�|�_���o�|�_�;�u���v�b�l�b�t�-�u���v�-�ˆ�b�m�]�v���]�u�o�†�r�v�7���|�_�;���������v��
�_�-�7���-���v�o�1�b�-�t���=�†�m�7���|�o�‰�-�u�7�v���‰�_�b�1�_���l�;�l�0�;�u�v���1�o�m�|�u�b�0�†�|�;�7���-��
�r�o�u	ž�o�m���o�=���|�_�;�b�u���v�-�ˆ�b�m�]�v���=�o�u���o�|�_�;�u���l�;�l�0�;�u�v���|�o���-�1�1�;�v�v���t�†�b�1�h�t�‹��
�b�m���1�-�v�;���o�=���;�l�;�u�]�;�m�1�b�;�v�:���$�_�;�v�;���r�u�-�1	ž�1�;�v���-�b�l�;�7���|�o���;�m�_�-�m�1�;��
social cohesion, build trust and ensure the wellbeing���o�=��
�l�;�l�0�;�u�v�:

���t�|�_�o�†�]�_���������v���-�u�;���v�b�l�b�t�-�u���|�o���o�|�_�;�u���v�-�ˆ�b�m�]�v���]�u�o�†�r�v�7��
���(���)�����!�&�"�������u�;�-�t�b�v�;�7���|�_�-�|���|�_�;���†�v�†�-�t���v�_�o�u�|�J�1�‹�1�t�;���v�_�-�u�;�J
�o�†�|���1�_�-�u�-�1�|�;�u�b�v	ž�1���o�=���o�|�_�;�u�v���l�-�‹���m�o�|���v�;�u�ˆ�;���|�_�;�b�u���r�†�u�r�o�v�;��
�o�=���t�o�m�]�J�|�;�u�l���1�-�r�b�|�-�t���]�;�m�;�u�-	ž�o�m�:�����-�m�‹���v�-�ˆ�b�m�]�v���]�u�o�†�r�v���o�u��
�(�"�����v���7�o���v�-�ˆ�b�m�]�v���1�‹�1�t�;�v���o�=���u���o�u���•�‘���l�o�m�|�_�v���-�[�;�u���‰�_�b�1�_���|�_�;�‹��
�v�_�-�u�;���-�t�t���|�_�;���-�1�1�†�l�†�t�-�|�;�7���v�-�ˆ�b�m�]�v���-�m�7���r�u�o�C�|�v���=�u�o�l���b�m�|�;�u�;�v�|��
�1�_�-�u�]�;�7���o�m���t�o�-�m�v���0�;�|�‰�;�;�m���|�_�;���l�;�l�0�;�u�v�:�����(���)�����!�&�"������
�-�7�-�r�|�;�7���|�_�b�v���-�r�r�u�o�-�1�_���|�o���‰�_�-�|���b�|���‰�-�m�|�;�7���=�o�u���b�|�v���l�;�l�0�;�u�v��
�-�m�7���|�u�-�b�m�;�7���|�_�;���������v���|�o���-�r�r�u�o�-�1�_���|�_�;���������v���-�v���-���t�o�m�]�J
�|�;�u�l���v�1�_�;�l�;���u�-�|�_�;�u���|�_�-�m���-���v�_�o�u�|�J�|�;�u�l���v�-�ˆ�b�m�]�v���1�‹�1�t�;�:���$�_�;��
�‰�-�‹���b�m���‰�_�b�1�_�����(���)�����!�&�"�������7�b�7���|�_�b�v���‰�-�v���|�o���|�u�-�b�m���|�_�;��
�������v���|�o���7�o���v�_�-�u�;�J�o�†�|�v���o�m�t�‹���=�u�o�l���|�_�;���r�u�o�C�|�v���‰�_�b�t�;���h�;�;�r�b�m�]��
�|�_�;���v�-�ˆ�b�m�]�v���-�v���]�u�o�†�r���1�-�r�b�|�-�t�:
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�$�_�;���‰�-�‹���b�m���‰�_�b�1�_�����(���)�����!�&�"�������-�r�r�u�o�-�1�_�;�7���b�|�v���C�m�-�m�1�b�-�t��
�o�@�;�u���‰�-�v���1�_�-�u�-�1�|�;�u�b�v�;�7���0�‹���;�Š�r�;�u�b�l�;�m	ž�m�]�7 learning and 
�-�7�-�r	ž�m�]���|�o���;�m�v�†�u�;���b�|���‰�-�v���-�1�_�b�;�ˆ�b�m�]���|�_�;���o�0�f�;�1	ž�ˆ�;���o�=��
�r�u�o�ˆ�b�7�b�m�]���-�r�r�u�o�r�u�b�-�|�;���C�m�-�m�1�b�-�t���v�;�u�ˆ�b�1�;�v���|�o���b�|�v���l�;�l�0�;�u�v�:��
���|�v���C�u�v�|���v�|�;�r���‰�-�v���|�o���;�v�|�-�0�t�b�v�_���"���������v���b�m���7�b�@�;�u�;�m�|���-�u�;�-�v��
�0�†�|�����(���)�����!�&�"�������t�-�|�;�u���u�;�-�t�b�v�;�7���b�|���m�;�;�7�;�7���|�o���;�v�|�-�0�t�b�v�_��
�-���l�;�1�_�-�m�b�v�l���|�_�-�|���u�;�-�1�_�;�7���|�_�;���t�o�1�-�t���t�;�ˆ�;�t�:�����m�1�;���b�|���u�;�-�1�_�;�7��
�|�_�b�v���t�;�ˆ�;�t�7���b�|���-�7�-�r�|�;�7���-���h�m�o�‰�m���-�r�r�u�o�-�1�_���|�o���b�|�v���]�o�-�t�v���-�m�7��
�1�b�u�1�†�l�v�|�-�m�1�;�v�:
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�t�b�=�;�J�1�‹�1�t�;���;�ˆ�;�m�|�v�:���	�;�v�r�b�|�;���|�_�;�v�;���l�-�m�‹���0�;�m�;�C�|�v�7�����������t�o�-�m�v��
�‰�;�u�;���|�o�o���v�l�-�t�t���|�o���b�m�ˆ�;�v�|���b�m���v�o�l�;���;�m�ˆ�b�u�o�m�l�;�m�|�-�t���-�1	ž�ˆ�b	ž�;�v��
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Table 3. Overview of businesses who adopt a partnership-based supply chain model
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�-�1�u�o�v�v�����-	ž�m�����l�;�u�b�1�-���-�m�7���$�-�m�Œ�-�m�b�-���u�;�-�1�_�b�m�]���o�ˆ�;�u��
�•�•�•�7�•�•�•���v�l�-�t�t�J�v�1�-�t�;���=�-�u�l�;�u�v�:�����|���=�o�†�m�7�;�7��
���u�o�7�†�1�;�u�v���	�b�u�;�1�|�7���-���1�_�-�u�b�|�‹���=�o�u���-�m�7���t�;�7���0�‹���=�-�u�l�;�u�v�7��
�-�m�7���b�m�ˆ�;�v�|�v���”�•�w���o�=���b�|�v���r�u�o�C�|���b�m���|�_�;���1�_�-�u�b�|�‹�:��
���u�o�7�†�1�;�u�v���	�b�u�;�1�|���_�-�v���r�o�v�b	ž�ˆ�;�t�‹���b�l�r�-�1�|�;�7���|�_�;���t�b�ˆ�;�v��
�o�=���o�ˆ�;�u���•�:�’���l�b�t�t�b�o�m���=�-�u�l�;�u�v���-�m�7���|�_�;�b�u���=�-�l�b�t�b�;�v�7��
�b�m�ˆ�;�v	ž�m�]���|�o���7�-�|�;���o�ˆ�;�u���l�•�:�”���l�b�t�t�b�o�m���b�m���-���ˆ�-�u�b�;�|�‹���o�=��
�=�-�u�l�;�u���r�u�o�]�u�-�l�l�;�v���-�m�7���b�m�b	ž�-	ž�ˆ�;�v�:���"�o�l�;���b�l�r�-�1�|�v��
�b�m�1�t�†�7�;�9���–�•�w���o�=���=�-�u�l�;�u�v���_�-�ˆ�;���;�Š�r�;�u�b�;�m�1�;�7���-�m��
�b�m�1�u�;�-�v�;���b�m���1�u�o�r���t�†�-�t�b�|�‹���-�m�7���‹�b�;�t�7�7���”�•�w���o�=���=�-�u�l�;�u�v��
�_�-�ˆ�;���v�|�-�u�|�;�7���|�o���]�u�o�‰���-�m���-�7�7�b	ž�o�m�-�t���1�u�o�r���|�o���_�;�t�r��
�7�b�ˆ�;�u�v�b�=�‹���b�m�1�o�l�;�v���-�m�7���b�l�r�u�o�ˆ�;���-�]�u�o�0�b�o�7�b�ˆ�;�u�v�b�|�‹��
�‰�b�|�_���–�u�w���b�m�1�u�;�-�v�b�m�]���|�_�;�b�u���b�m�1�o�l�;���|�_�u�o�†�]�_���|�_�;��
�m�;�‰���1�u�o�r�:���"�b�m�1�;���‘�•�•�•�7���‰�o�u�h�b�m�]���‰�b�|�_���r�-�u�|�m�;�u�v�7��
���-�=�Ð�7�b�u�;�1�|���_�-�v���v�|�-�u�|�;�7���-���u�;�=�o�u�;�v�|�-	ž�o�m���r�u�o�f�;�1�|���b�m��
���;�u�†�7���u�;�=�o�u�;�v	ž�m�]���”�‘�u�_�-���-�m�7���v�;�t�t�b�m�]���‘�‘�7�v�’�•��
�1�-�u�0�o�m���1�u�;�7�b�|�v�:��
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Background

�$�_�;�u�;���-�u�;���|�_�u�;�;���r�-�u�|�v���|�o�����7�†�m�-���-�v���-���v�o�1�b�-�t���;�m�|�;�u�r�u�b�v�;�:���$�_�;��
�C�u�v�|���b�v���|�_�;���1�o�m�v�†�l�;�u���0�†�v�b�m�;�v�v�7���-���r�†�u�r�o�v�;�J�7�u�b�ˆ�;�m���_�;�-�t�|�_���-�m�7��
�‰�;�t�t�m�;�v�v���0�u�-�m�7�:�����|�v���l�b�v�v�b�o�m���b�v���|�o���0�u�b�m�]���|�o���1�o�m�v�†�l�;�u�v���|�_�;��
�m�-�|�†�u�-�t���ˆ�b�|�-�t�b�|�‹���o�=�����=�u�b�1�-�=�v���v�†�r�;�u�=�o�o�7�v�7���v�†�v�|�-�b�m�-�0�t�‹���v�o�†�u�1�;�7�7��
�v�o���|�_�-�|���;�ˆ�;�u�‹���r�†�u�1�_�-�v�;���l�-�h�;�v���-���r�o�v�b	ž�ˆ�;���b�l�r�-�1�|�:�����|���v�;�t�t�v��
�]�u�-�b�m�v���-�m�7���r�o�‰�7�;�u�v�7���v�†�r�;�u���|�;�-�v���-�m�7���0�;�-�†�|�‹���o�b�t�v���‰�_�b�1�_���-�u�;���-�t�t��
�•�•�•�w���m�-�|�†�u�-�t���-�m�7���ˆ�;�]�-�m�:��

�$�_�;���v�;�1�o�m�7���r�-�u�|���b�v�����7�†�m�-�����m�]�u�;�7�b�;�m�|�v�9���-���0�†�t�h���b�m�]�u�;�7�b�;�m�|�v��
�1�o�l�r�-�m�‹���|�_�-�|���v�†�r�r�t�b�;�v���b�m�m�o�ˆ�-	ž�ˆ�;�7���=�†�m�1	ž�o�m�-�t���r�t�-�m�|�J�0�-�v�;�7��
�b�m�]�u�;�7�b�;�m�|�v���=�u�o�l�����=�u�b�1�-���|�o���o�|�_�;�u���1�o�l�r�-�m�b�;�v���|�_�u�o�†�]�_��
�;�|�_�b�1�-�t���-�m�7���v�†�v�|�-�b�m�-�0�t�;���v�o�†�u�1�b�m�]�:�����|���=�o�1�†�v�;�v���o�m���=�o�†�u���l�-�b�m��
�†�m�7�;�u�†	ž�t�b�v�;�7���b�m�]�u�;�7�b�;�m�|�v���=�u�o�l�����=�u�b�1�-�9���0�-�o�0�-�0���=�u�†�b�|�7���l�o�u�b�m�]�-��
�t�;�-�=�7���=�o�m�b�o���]�u�-�b�m���-�m�7���_�b�0�b�v�1�†�v�:��

�$�_�;���|�_�b�u�7���1�o�l�r�o�m�;�m�|���o�=�����7�†�m�-���b�v���b�|�v���u�o�t�;���-�v���-���0�-�o�0�-�0��
�r�u�o�7�†�1�;�u�7���b�m���r�-�u�|�m�;�u�v�_�b�r���‰�b�|�_���t�o�1�-�t�����_�-�m�-�b�-�m�������������!�������"�:��
���7�†�m�-���b�v���|�_�;���C�u�v�|���|�o���;�Š�r�o�u�|���0�-�o�0�-�0���|�o���]�t�o�0�-�t���=�o�o�7���l�-�u�h�;�|�v�:��
���|���_�-�v���0�;�;�m���;�m�]�-�]�;�7���b�m���0�-�o�0�-�0���r�u�o�7�†�1	ž�o�m���-�1	ž�ˆ�b	ž�;�v���‰�b�|�_��
�t�o�1�-�t���r�u�o�7�†�1�;�u�v���b�m�����o�u�|�_�;�u�m�����_�-�m�-���=�o�u���l�o�u�;���|�_�-�m���m�b�m�;���‹�;�-�u�v��
�-�m�7���_�-�v���b�|�v���o�‰�m���v�†�r�r�t�‹���1�_�-�b�m���=�o�u���0�-�o�0�-�0���=�u�†�b�|���b�m�����_�-�m�-���-�m�7��
���†�u�h�b�m�-���
�-�v�o�:

���7�†�m�-���-�v���-���0�u�-�m�7���‰�-�v���t�-�†�m�1�_�;�7���b�m���‘�•�•�‘���-�m�7���|�_�;��
�r�-�u�|�m�;�u�v�_�b�r���‰�b�|�_�����!�������"�����_�-�m�-���0�;�]�-�m���b�m���‘�•�•�“�:���$�_�;�‹���-�u�;��
�v�†�r�r�o�u�|�;�7���0�‹���b�l�r�-�1�|���b�m�ˆ�;�v�|�o�u�v�7���b�m�b	ž�-�t�t�‹���|�_�u�o�†�]�_���;�t�†�b�|�‹��
�b�m�ˆ�;�v�|�l�;�m�|�v���0�†�|���l�o�u�;���u�;�1�;�m�|�t�‹���-�v���t�o�-�m�v�:���$�_�;�‹���-�t�v�o���†�v�;�7��
�"�;�;�7�u�v���-�v���-�m���b�m�ˆ�;�v�|�l�;�m�|���r�t�-�•�o�u�l���|�o���1�u�o�‰�7�v�o�†�u�1�;���;�t�†�b�|�‹��
�b�m�ˆ�;�v�|�l�;�m�|�v�:���$�_�;�b�u���l�-�b�m���b�m�ˆ�;�v�|�o�u�v���-�u�;���_�b�]�_���m�;�|�J�‰�o�u�|�_��
�b�m�7�b�ˆ�b�7�†�-�t�v���-�m�7���1�o�u�r�o�u�-�|�;���b�l�r�-�1�|���b�m�ˆ�;�v�|�o�u�v�:

�����-�o�0�-�0���r�u�o�7�†�1�;�u���‰�o�l�;�m���b�m�����_�-�m�-�:�����u�;�7�b�|�9�����7�†�m�-���"�†�r�;�u�=�o�o�7�v
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Current scale of business and 
environmental and social impacts

���7�†�m�-���r�u�o�7�†�1�|�v���-�u�;���v�o�t�7���b�m���o�ˆ�;�u���‘�7�•�•�•���v�|�o�u�;�v���b�m���•�v��
�1�o�†�m�|�u�b�;�v�7���‰�b�|�_���-�m���-�m�m�†�-�t���u�;�ˆ�;�m�†�;���o�=���-�r�r�u�o�Š�b�l�-�|�;�t�‹���&�"�j�’��
�l�b�t�t�b�o�m�:���$�_�u�o�†�]�_���|�_�;���0�-�o�0�-�0���v�†�r�r�t�‹���1�_�-�b�m�7�����7�†�m�-���‰�o�u�h�v��
�‰�b�|�_���o�ˆ�;�u���’�7�’�•�•���‰�o�l�;�m���b�m�����_�-�m�-���-�m�7�����†�u�h�b�m�-���
�-�v�o���‰�_�o��
�m�o�‰���0�;�m�;�C�|���=�u�o�l���v�†�v�|�-�b�m�-�0�t�;���b�m�1�o�l�;���v�|�u�;�-�l�v���‰�_�;�u�;��
�r�u�;�ˆ�b�o�†�v�t�‹���|�_�;�u�;���‰�;�u�;���m�o�m�;�:���$�o�]�;�|�_�;�u�7���|�_�;�v�;���‰�o�l�;�m��
�_�-�ˆ�;���‘�•�7�•�•�•���=�-�l�b�t�‹���l�;�l�0�;�u�v���‰�_�o���u�;�t�‹���o�m���|�_�;�l���=�o�u���1�-�u�;�:��
���7�†�m�-���b�v���-�t�v�o���‰�o�u�h�b�m�]���‰�b�|�_���_�†�m�7�u�;�7�v���l�o�u�;���r�u�o�7�†�1�;�u�v���b�m��
���]�‹�r�|���-�m�7���_�-�v���r�t�-�m�|�;�7���o�ˆ�;�u���•�”�7�•�•�•���0�-�o�0�-�0���|�u�;�;�v���-�m�7���o�ˆ�;�u��
�u�•�7�•�•�•���l�o�u�b�m�]�-���|�u�;�;�v���b�m�����o�u�|�_�;�u�m�����_�-�m�-���-�m�7�����†�u�h�b�m�-���
�-�v�o�7��
�|�_�u�o�†�]�_���b�|�v���r�-�u�|�m�;�u�v�_�b�r���‰�b�|�_���|�_�;�����u�;�-�|�����u�;�;�m���)�-�t�t�:

�:�R�U�N�L�Q�J���Z�L�W�K���V�P�D�O�O�K�R�O�G�H�U���S�U�R�G�X�F�H�U�V���W�R��
manage supply chains risks and impacts

���7�†�m�-���;�l�0�;�7�v���‰�o�u�h�b�m�]���‰�b�|�_���v�l�-�t�t�_�o�t�7�;�u���r�u�o�7�†�1�;�u�v���b�m��
�b�|�v���l�b�v�v�b�o�m�:�����7�†�m�-���‰�o�u�h�v���‰�b�|�_���v�l�-�t�t�_�o�t�7�;�u���r�u�o�7�†�1�;�u�v���|�o��
�l�-�m�-�]�;���-�m�7���u�;�r�o�u�|���o�m���v�o�1�b�-�t�7���1�t�b�l�-�|�;�7���m�-�|�†�u�;���u�b�v�h�v���-�m�7��
�b�l�r�-�1�|�v���b�m���|�_�;�b�u���v�†�r�r�t�‹���1�_�-�b�m�v�:���)�o�u�h�b�m�]���‰�b�|�_���|�_�;�l���b�v���-�m��
�b�l�r�o�u�|�-�m�|���o�r�r�o�u�|�†�m�b�|�‹���=�o�u�����7�†�m�-���|�o���-�1�_�b�;�ˆ�;���r�o�v�b	ž�ˆ�;���v�o�1�b�-�t��
�b�l�r�-�1�|�v�:�����|���v�o�†�u�1�;�v���b�|�v���r�u�o�7�†�1�|�v���7�b�u�;�1�|�t�‹���=�u�o�l���v�l�-�t�t�_�o�t�7�;�u��
�r�u�o�7�†�1�;�u�v���‰�_�;�u�;�ˆ�;�u���r�o�v�v�b�0�t�;�:�����m�;���o�=���b�|�v���v�†�r�r�t�b�;�u�v���b�v��
���������������&���v�†�r�r�o�u�|�;�7���0�‹�����!�������"�����_�-�m�-���P�1�-�v�;���v�|�†�7�‹���‘�Q�:�����|�v��
�r�u�o�7�†�1�|�v���-�u�;���o�u�]�-�m�b�1�7�����1�o�1�;�u�|���-�m�7���"�o�b�t�����v�v�o�1�b�-	ž�o�m�J�1�;�u	ž�C�;�7��
�0�-�o�0�-�0���v�o�†�u�1�;�7���=�u�o�l�����!�������"�����_�-�m�-�7���‰�_�b�1�_���b�v���-�t�v�o���
�-�b�u�)�b�t�7��
�1�;�u	ž�C�;�7�:�����7�†�m�-���b�v���-�t�v�o���������o�u�r���1�;�u	ž�C�;�7���-�m�7���=�o�t�t�o�‰�v��
�|�_�o�v�;���1�;�u	ž�C�1�-	ž�o�m�v�=���u�;�t�†�b�u�;�l�;�m�|�v���b�m���l�-�m�-�]�b�m�]���v�o�1�b�-�t���-�m�7��
�;�m�ˆ�b�u�o�m�l�;�m�|�-�t���u�b�v�h�v���-�m�7���b�l�r�-�1�|�v���b�m���|�_�;���v�†�r�r�t�‹���1�_�-�b�m�:

���7�†�m�-���o�r�;�u�-�|�;�v���0�-�v�;�7���o�m���-��partnership-based model: 
�u�-�|�_�;�u���|�_�-�m���-���v�|�-�m�7�-�u�7���0�†�‹�;�u�K�v�;�t�t�;�u���u�;�t�-	ž�o�m�v�_�b�r���‰�_�;�u�;���|�_�;��
�0�†�‹�;�u���o�m�t�‹���r�u�o�ˆ�b�7�;�v���|�_�;���l�-�u�h�;�|���-�m�7���1�-�v�_���‰�_�b�t�;���r�†�v�_�b�m�]��
�7�o�‰�m���v�|�-�m�7�-�u�7�v���-�m�7���u�;�t�†�b�u�;�l�;�m�|�v���|�o���v�;�t�t�;�u�v�7�����7�†�m�-��
�b�m�ˆ�;�v�|�v���b�m���b�|�v���u�;�t�-	ž�o�m�v�_�b�r���‰�b�|�_���r�u�o�7�†�1�;�u�v�7���v�_�-�u�;�v���|�_�;��
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Mountain Hazelnuts ckground
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Current scale of business and 
environmental and social impacts
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Current scale of business and 
environmental and social impacts
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Current scale of business and 
environmental and social impact
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�|�_�u�o�†�]�_���|�_�;���m�;�‰���1�u�o�r�:
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manage supply chain risks and impacts 
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Table 4. Overview of pioneering investment/funding models
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Current scale of investments and impacts
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climate and nature risks and impacts in 
its portfolio
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�‰�b�|�_���=�-�u�l�;�u�v���-�m�7���|�_�;�b�u���1�t�b�;�m�|�v�:���$�_�;�v�;���;�ˆ�-�t�†�-	ž�o�m�v���-�t�v�o���_�;�t�r��
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�]�u�o�‰�|�_���v�|�-�]�;�v�7���v�†�r�r�o�u	ž�m�]���|�_�;�l���‰�b�|�_���u�-�b�v�b�m�]���1�-�r�b�|�-�t�7���b�l�r�-�1�|��
�-�v�v�;�v�v�l�;�m�|�v�7���0�†�v�b�m�;�v�v���r�t�-�m�v���-�m�7���C�m�-�m�1�b�-�t���l�o�7�;�t�v�:

Current scale of investments and impacts

�����*���_�-�v���l�o�0�b�t�b�v�;�7���l�o�u�;���|�_�-�m���&�"�j�‘�v�•���l�b�t�t�b�o�m���b�m���b�m�ˆ�;�v�|�l�;�m�|��
�1�-�r�b�|�-�t���-�m�7���1�u�;�-�|�;�7���7�b�u�;�1�|���r�o�v�b	ž�ˆ�;���b�l�r�-�1�|�v���=�o�u���o�ˆ�;�u���•�”�–��
�l�b�t�t�b�o�m���_�o�†�v�;�_�o�t�7�v�:���
�o�u���b�|�v���]�u�o�‰�|�_���=�†�m�7���-�m�7�����"���7���|�_�;�u�;��
�_�-�ˆ�;���0�;�;�m���Œ�;�u�o���7�;�=�-�†�t�|�v�:�����|�v�����l�r�-�1�|�����-�u�|�m�;�u�v���r�t�-�•�o�u�l��
�1�o�m�m�;�1�|�v���o�ˆ�;�u���•�7�‘�•�•���b�m�ˆ�;�v�|�o�u�v���‰�b�|�_���l�o�u�;���|�_�-�m���“�”�•���b�l�r�-�1�|��
�;�m�|�;�u�r�u�b�v�;�v���-�m�7���_�-�v���0�u�o�h�;�u�;�7���•�”�”���l�b�t�t�b�o�m���b�m�ˆ�;�v�|�l�;�m�|��
�7�;�-�t�v�:�����|�v���C�u�v�|�����"�����v�;�u�b�;�v���L���|�_�;���‰�o�l�;�m�=�v���t�b�ˆ�;�t�b�_�o�o�7���0�o�m�7��
�P�)�����Q���v�;�u�b�;�v���L���_�-�v���u�-�b�v�;�7���o�ˆ�;�u���&�"�j�•�‘�v���l�b�t�t�b�o�m���-�1�u�o�v�v���C�ˆ�;��
�b�v�v�†�-�m�1�;�v�:��
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nature risks and impacts in its portfolio
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�-�r�r�u�o�-�1�_���-�u�;���v�†�l�l�-�u�b�v�;�7���0�;�t�o�‰�9��

• Moving away from pay-for-performance/impacts 
�o�m�t�‹���|�o���ˆ�-�t�†�b�m�]���l�b�v�v�b�o�m���-�m�7���o�u�]�-�m�b�v�-	ž�o�m�-�t��
strengthen and resilience: ���v���b�l�r�-�1�|�v���-�m�7���u�;�v�†�t�|�v��
�1�-�m���0�;���7�b�L�1�†�t�|���|�o���l�;�-�v�†�u�;���-�m�7���l�†�t	ž�r�t�;���=�-�1�|�o�u�v���1�-�m��

�b�m�Y�†�;�m�1�;���-�1�_�b�;�ˆ�;�l�;�m�|�v���o�=���b�l�r�-�1�|�v�7�������*�=�v���b�l�r�-�1�|��
�ˆ�-�t�†�-	ž�o�m���l�;�|�_�o�7�v���m�o�|���o�m�t�‹���t�o�o�h���-�|���o�†�|�r�†�|�v���-�m�7��
�o�†�|�1�o�l�;�v���-�1�_�b�;�ˆ�;�7���P�”�•�w���o�=���|�_�;�b�u���v�1�o�u�;���o�m���b�l�r�-�1�|�v�Q��
�0�†�|���-�t�v�o���1�o�m�v�b�7�;�u���‰�_�;�|�_�;�u���b�l�r�-�1�|�v���-�u�;���b�m�|�;�]�u�-�|�;�7���b�m�|�o��
�|�_�;���l�b�v�v�b�o�m���o�=���-�m���;�m�|�;�u�r�u�b�v�;���P�‘�•�w�Q���-�m�7���|�_�;���r�u�-�1	ž�1�;�v��
�r�†�|���b�m���r�t�-�1�;���|�o���7�u�b�ˆ�;���b�l�r�-�1�|�v���P�’�•�w�Q�:�����|���-�t�v�o���1�o�l�0�b�m�;�v��
�b�l�r�-�1�|�v���‰�b�|�_���-���u�b�v�h���v�1�o�u�;���|�o���_�;�t�r���o�u�]�-�m�b�v�-	ž�o�m�v��
�1�o�m�v�b�7�;�u���r�u�-�1	ž�1�;�v���|�_�-�|���1�-�m���_�;�t�r���o�r	ž�l�b�v�;���|�_�;�b�u��
�b�l�r�-�1�|�v���b�m���|�_�;���t�o�m�]���|�;�u�l�:���$�_�;���u�b�v�h���v�1�o�u�;���b�v���‰�;�b�]�_�|�;�7��
�-�1�u�o�v�v���;�Š�r�o�v�†�u�;���|�o���_�-�u�l���P�”�•�w�Q���-�m�7���1�o�r�b�m�]���1�-�r�-�1�b�|�‹��
�P�”�•�w�Q�:���$�_�;���=�o�u�l�;�u���-�v�v�;�v�v�;�v���|�_�;���;�Š�|�;�m�|���|�o���‰�_�b�1�_���-�m��
�o�u�]�-�m�b�v�-	ž�o�m���_�-�v���|�u�b�;�7���|�o���u�;�7�†�1�;���;�m�ˆ�b�u�o�m�l�;�m�|�-�t�7��
�_�;�-�t�|�_�7���v�o�1�b�-�t�7���;�1�o�m�o�l�b�1���-�m�7���m�-�|�†�u�-�t���u�b�v�h�v�:���$�_�;���t�-�‚�;�u��
�-�v�v�;�v�v�;�v���|�_�;���-�0�b�t�b�|�‹���o�=���0�;�m�;�C�1�b�-�u�b�;�v���|�o���-�7�-�r�|���o�u��
�u�;�v�r�o�m�7���|�o���u�b�v�h�v���1�o�m�v�b�7�;�u�b�m�]���=�-�1�|�o�u�v���-�1�u�o�v�v���_�†�l�-�m�7��
�m�-�|�†�u�-�t�7���v�o�1�b�-�t�7���r�_�‹�v�b�1�-�t���-�m�7���C�m�-�m�1�b�-�t���1�-�r�b�|�-�t�v�:��

• ���†�b�t�7�b�m�]���-���7�-�|�-�J�7�u�b�ˆ�;�m�7���1�o�v�|�J�;�@�;�1	ž�ˆ�;���-�m�7���-�1�1�;�v�v�b�0�t�;��
�b�l�r�-�1�|���ˆ�-�t�†�-	ž�o�m���|�o�o�t�9�������*���†�v�;�v���b�|�v���r�u�o�r�u�b�;�|�-�u�‹��
�7�b�]�b	ž�v�;�7���r�t�-�•�o�u�l�������*���(�-�t�†�;�v�$�� ���|�o���1�o�m�7�†�1�|���b�l�r�-�1�|��
�ˆ�;�u�b�C�1�-	ž�o�m�v�:�����|���r�u�o�ˆ�b�7�;�v���-�1�1�;�v�v�b�0�t�;���-�m�7���-�@�o�u�7�-�0�t�;��
�b�l�r�-�1�|���-�m�7���u�b�v�h���l�o�m�b�|�o�u�b�m�]���-�m�7���;�ˆ�-�t�†�-	ž�o�m�v���=�o�u��
�0�o�u�u�o�‰�;�u�v���‰�_�b�t�;���l�;�;	ž�m�]���ˆ�-�u�b�o�†�v���b�m�|�;�u�m�-	ž�o�m�-�t��
�v�|�-�m�7�-�u�7�v���=�o�u���b�m�ˆ�;�v�|�o�u�v���=�o�u���b�l�r�-�1�|���0�;�m�1�_�l�-�u�h�b�m�]�:��
�&�v�;�u�v���1�-�m���;�m�|�;�u���b�m�=�o�u�l�-	ž�o�m���-�m�7���1�o�l�r�t�;�|�;���-�m���b�l�r�-�1�|��
�-�v�v�;�v�v�l�;�m�|���b�m���†�m�7�;�u���’�•���l�b�m�†�|�;�v���-�m�7���]�;�m�;�u�-�|�;���=�u�;�;��
�o�u���r�-�b�7���u�;�r�o�u�|�v�:���$�o���h�;�;�r���b�l�r�-�1�|���;�ˆ�-�t�†�-	ž�o�m���1�o�v�|�v��
�7�o�‰�m���=�o�u���u�;�v�o�†�u�1�;�J�1�o�m�v�|�u�-�b�m�;�7���;�m�|�;�u�r�u�b�v�;�v�7���-���r�-�b�7��
�†�m�ˆ�;�u�b�C�;�7���u�;�r�o�u�|���o�m�t�‹���1�o�v�|�v���&�"�j�–�–�7���‰�_�b�t�;���-���r�-�b�7��
�ˆ�;�u�b�C�;�7���u�;�r�o�u�|���1�o�v�|�v���l�o�u�;���|�_�-�m���&�"�j�’�”�•�:��

• ���b�ˆ�b�m�]���ˆ�o�b�1�;���|�o���<�t�-�v�|���l�b�t�;���0�;�m�;�C�1�b�-�u�b�;�v�=���L���b�m�7�b�ˆ�b�7�†�-�t�v�7��
�=�-�l�b�t�‹���-�m�7���1�o�l�l�†�m�b	ž�;�v���L���‰�_�o���-�u�;���v�†�r�r�o�u�|�;�7��
by mission-driven enterprises: ���;�ˆ�;�u�-�]�b�m�]���l�o�0�b�t�;��
�|�;�1�_�m�o�t�o�]�‹�7�������*���(�-�t�†�;�v�$�����-�t�t�o�‰�v���†�v�;�u�v���|�o���-�v�h���|�_�;�b�u���;�m�7��
�0�;�m�;�C�1�b�-�u�b�;�v���|�o���ˆ�;�u�b�=�‹���b�l�r�-�1�|�v�:���$�_�b�v���m�o�|���o�m�t�‹���]�b�ˆ�;�v��
�|�_�o�v�;���0�;�m�;�C�1�b�-�u�b�;�v���P�v�†�1�_���-�v���1�†�v�|�o�l�;�u�v�7���;�l�r�t�o�‹�;�;�v��
�o�u���v�†�r�r�t�b�;�u�v�Q���-���ˆ�o�b�1�;���b�m���|�_�;���u�;�r�o�u�|���0�†�|���-�t�v�o���l�-�h�;�v��
�|�_�;���ˆ�;�u�b�C�1�-	ž�o�m���r�u�o�1�;�v�v���l�o�u�;���-�@�o�u�7�-�0�t�;���1�o�l�r�-�u�;��
�|�o���r�u�o�1�;�v�v�;�v���‰�_�;�u�;���-���|�_�b�u�7���r�-�u�|�‹���b�v���_�b�u�;�7���|�o���1�o�m�7�†�1�|��
�b�m�|�;�u�ˆ�b�;�‰�v�:���$�_�;���7�b�]�b�|�-�t���|�o�o�t���r�u�o�ˆ�b�7�;�v���t�o�1�-�t���t�-�m�]�†�-�]�;��
�o�r	ž�o�m�v���-�m�7���-�†�|�o�l�-�|�;�7���‰�-�‹�v���|�o���1�o�t�t�;�1�|���ˆ�;�u�b�C�1�-	ž�o�m��
�=�u�o�l���0�;�m�;�C�1�b�-�u�b�;�v���ˆ�b�-���r�_�o�m�;���1�-�t�t�v�7���;�l�-�b�t���o�u���"���"�:��

���-�v�;�7���o�m�������*�=�v���b�l�r�-�1�|���1�u�b�|�;�u�b�-�7���1�o�l�r�-�m�b�;�v���|�_�-�|���‰�o�u�h���‰�b�|�_��
�v�l�-�t�t�_�o�t�7�;�u���r�u�o�7�†�1�;�u�v���-�u�;���l�o�u�;���t�b�h�;�t�‹���|�o���t�†�-�t�b�=�‹���=�o�u���|�_�;�b�u��
�u�-�m�]�;���o�=���r�u�o�7�†�1�|�v���|�-�u�]�;�|�;�7���-�|���"�����v�:�������*�����"���v���-�t�v�o���v�†�r�r�o�u�|�v��
�l�b�1�u�o�C�m�-�m�1�;���=�-�1�b�t�b	ž�;�v���|�_�-�|���1�-�m���7�b�u�;�1�|�t�‹���t�;�m�7���|�o���v�l�-�t�t�_�o�t�7�;�u��
�r�u�o�7�†�1�;�u�v�:��
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�-�m�7�����"�����l�;�|�u�b�1�v�: 

�����*���
�o�†�m�7�-	ž�o�m���-�m�7���!�o�1�h�;�=�;�t�t�;�u���
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Background
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�;�l�0�;�7���;�1�o�t�o�]�b�1�-�t���_�;�-�t�|�_���-�m�7���ˆ�-�t�†�;�v���=�o�u���r�;�o�r�t�;���b�m�|�o��
�v�o�1�b�;�|�‹�=�v���l�o�m�;�|�-�u�‹���-�m�7���C�m�-�m�1�b�-�t���v�‹�v�|�;�l�7���v�o���|�_�-�|���;�1�o�m�o�l�b�1��
�l�o�7�;�t�v���b�m�1�;�m	ž�ˆ�b�v�;���;�1�o�v�‹�v�|�;�l���u�;�]�;�m�;�u�-	ž�o�m���u�-�|�_�;�u���|�_�-�m��
�t�-�m�7���7�;�]�u�-�7�-	ž�o�m���|�_�-�|���=�†�;�t�v���1�t�b�l�-�|�;���1�_�-�m�]�;�:�����|���t�;�ˆ�;�u�-�]�;�v��
�0�t�o�1�h�1�_�-�b�m���|�o���1�u�;�-�|�;���-���7�;�1�;�m�|�u�-�t�b�v�;�7���v�‹�v�|�;�l���‰�_�;�u�;���t�o�1�-�t��
�v�|�;�‰�-�u�7�v���o�=���m�-�|�†�u�;���1�-�m���‰�o�u�h���|�o�]�;�|�_�;�u���‰�b�|�_���v�1�b�;�m	ž�v�|�v���-�m�7��
�o�|�_�;�u���r�-�u�|�m�;�u�v���|�o���7�;�C�m�;���u�;�]�;�m�;�u�-	ž�ˆ�;���-�1	ž�o�m�v�7���l�o�m�b�|�o�u���-�m�7��
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Current scale of investments and impacts
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Instead of degenerating the living world, economies and enterprises must become 
regenerative by design, so that they help restore and then work within the cycles of the 
living world. At the same time, we need economies and enterprises that are 
distributive by design, sharing value, power, and opportunity far more equitably with 
all involved—throughout their supply chains—in creating that value.
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Build trust and social capital

�$�_�;���
�
�������0�†�v�b�m�;�v�v�;�v���7�;�v�1�u�b�0�;�7���b�m���"�;�1	ž�o�m���’���-�t�v�o���0�†�b�t�7���-�m�7��
�m�†�u�|�†�u�;���|�u�†�v�|���-�l�o�m�]���|�_�;�b�u���l�;�l�0�;�u�v���|�_�u�o�†�]�_���v�_�-�u�;�7���ˆ�b�v�b�o�m�v��
�-�m�7���|�u�-�m�v�r�-�u�;�m�|���-�m�7���r�-�u	ž�1�b�r�-�|�o�u�‹���]�o�ˆ�;�u�m�-�m�1�;���v�|�u�†�1�|�†�u�;�v�7��
�r�u�o�1�;�v�v�;�v���-�m�7���r�u�-�1	ž�1�;�v���|�_�-�|���7�;�t�b�ˆ�;�u���-���‰�b�7�;���u�-�m�]�;���o�=���v�o�1�b�-�t�7��
�;�m�ˆ�b�u�o�m�l�;�m�|�-�t���-�m�7���;�1�o�m�o�l�b�1���0�;�m�;�C�|�v���|�o���|�_�;�b�u���l�;�l�0�;�u�v�:��
�$�_�b�v���b�m�1�t�†�7�;�v���v�;	®�m�]���†�r���C�m�-�m�1�b�-�t���1�o�o�r�;�u�-	ž�ˆ�;�v���|�o���=�†�u�|�_�;�u��
�_�;�t�r���|�_�;�b�u���l�;�l�0�;�u�v�:��

���-�1�_���o�=���|�_�;���b�m�ˆ�;�v�|�o�u�v���-�t�v�o���b�m�ˆ�;�v�|�v���_�;�-�ˆ�b�t�‹���b�m���|�u�†�v�|���0�†�b�t�7�b�m�]�:��
�
�o�u���;�Š�-�l�r�t�;�7��

• ���7�†�m�-���b�m�ˆ�;�v�|�v���_�;�-�ˆ�b�t�‹���b�m���m�†�u�|�†�u�b�m�]���r�-�u�|�m�;�u�v�_�b�r�v��
�-�t�o�m�]���b�|�v���v�†�r�r�t�‹���1�_�-�b�m�v�7���=�†�m�7�u�-�b�v�b�m�]���-�m�7���1�o�ˆ�;�u�b�m�]���-�t�t��
�o�r�;�u�-	ž�o�m�-�t���1�o�v�|�v���=�o�u���|�_�;�b�u���t�o�1�-�t���r�-�u�|�m�;�u�v���‰�_�o���r�u�o�ˆ�b�7�;��

�Y�;�Š�b�0�t�;���-�m�7���7�b�u�;�1�|���v�†�r�r�o�u�|���|�o���v�l�-�t�t�_�o�t�7�;�u���r�u�o�7�†�1�;�u�v��
�-�m�7���|�_�;�b�u���1�o�o�r�;�u�-	ž�ˆ�;�v�:��

• ���o�|�_�����-�=�Ð�7�b�u�;�1�|���-�m�7���$�o�m�‹�=�v�����_�o�1�o�t�o�m�;�t�‹���_�-�ˆ�;��
�;�v�|�-�0�t�b�v�_�;�7���t�o�m�]�J�|�;�u�l���r�-�u�|�m�;�u�v�_�b�r�v���‰�b�|�_���=�-�u�l�;�u�v�=��
�1�o�o�r�;�u�-	ž�ˆ�;�v���|�o���v�†�r�r�o�u�|���|�_�;�l���|�o���7�;�ˆ�;�t�o�r���v�|�u�o�m�]�;�u��
�o�u�]�-�m�b�v�-	ž�o�m�-�t���1�-�r�-�1�b�|�‹���-�m�7���7�b�ˆ�;�u�v�b�=�‹���-�m�7���b�l�r�u�o�ˆ�;��
�|�_�;�b�u���t�-�m�7���-�m�7���0�†�v�b�m�;�v�v�;�v�:��

• ���=�u�b�1�-�����-�|�v���b�m�ˆ�;�v�|�v���b�m���l�b�v�v�b�o�m�J�7�u�b�ˆ�;�m���;�m�|�u�;�r�u�;�m�;�†�u�v��
�|�_�-�|���|�_�;�‹���|�u�†�v�|���-�m�7���0�†�b�t�7���t�o�m�]�J�|�;�u�l���v�†�r�r�o�u	ž�ˆ�;��
�u�;�t�-	ž�o�m�v�_�b�r�v���‰�b�|�_���|�_�u�o�†�]�_���-���_�o�t�7�b�m�]���1�o�l�r�-�m�‹���l�o�7�;�t�:��

• ���o�|�_���$�_�;�����;�t�o�‹���
�†�m�7���-�m�7���!�o�o�|�����-�r�b�|�-�t���_�-�ˆ�;���b�m�J
�1�o�†�m�|�u�‹���b�m�ˆ�;�v�|�l�;�m�|���|�;�-�l�v���-�m�7���r�u�o�ˆ�b�7�;���7�;�7�b�1�-�|�;�7��
�-�m�7���|�-�b�t�o�u�;�7���|�;�1�_�m�b�1�-�t���-�v�v�b�v�|�-�m�1�;���=�o�u���|�_�;�b�u���b�m�ˆ�;�v�|�;�;�v��
�v�o���|�_�;�‹���1�-�m���0�†�b�t�7���|�u�†�v�|���-�m�7���r�-�u�|�m�;�u�v�_�b�r�v���‰�b�|�_���;�-�1�_��
�b�m�ˆ�;�v�|�;�;���-�v���‰�;�t�t���-�v���|�_�;���1�o�l�l�†�m�b	ž�;�v���|�_�;�b�u���b�m�ˆ�;�v�|�;�;�v��
�‰�o�u�h���‰�b�|�_�:

• �"�‹�m�1�_�u�o�m�b�1�b�|�‹�����-�u�|�_���0�†�b�t�7�v���l�†�|�†�-�t���|�u�†�v�|���‰�b�|�_���|�_�o�v�;��
�b�|���r�u�o�ˆ�b�7�;�v���=�†�m�7�b�m�]���|�o���0�‹���]�b�ˆ�b�m�]���|�_�;�l���l�o�u�;���r�o�‰�;�u��
�b�m���7�;�1�b�7�b�m�]���_�o�‰���|�_�;�‹���‰�-�m�|���|�o���v�r�;�m�7���|�_�;���]�u�-�m�|�7��
�r�u�o�ˆ�b�7�b�m�]���|�-�b�t�o�u�;�7���v�†�r�r�o�u�|���‰�_�;�u�;���m�;�;�7�;�7�7���-�m�7��
�‰�o�u�h�b�m�]���|�o�]�;�|�_�;�u���|�o���u�;�Y�;�1�|�7���t�;�-�u�m���-�m�7���1�-�r�|�†�u�;��
�b�l�r�-�1�|�v�:��

• �&���$�v���-�u�;���7�;�v�b�]�m�;�7���-�m�7���0�†�b�t�|���o�m���|�u�†�v�|���|�_�-�|���|�_�o�v�;���b�m��
�m�;�;�7���o�=���v�†�r�r�o�u�|���h�m�o�‰���_�o�‰���|�o���0�;�v�|���v�r�;�m�7���|�_�;���l�o�m�;�‹��
�-�m�7���7�u�b�ˆ�;���v�o�1�b�-�t���o�u���;�m�ˆ�b�u�o�m�l�;�m�|�-�t���|�u�-�m�v�=�o�u�l�-	ž�o�m��
�=�u�o�l���|�_�;���0�o�‚�o�l���†�r�:�����m���-�7�7�b	ž�o�m�7���&���$���-�7�ˆ�o�1�-�|�;�v���t�b�h�;��
���b�ˆ�b�m�]�	�b�u�;�1�|�t�‹���_�-�ˆ�;���0�;�;�m���b�m�ˆ�;�v	ž�m�]���b�m���t�-�u�]�;�J�v�1�-�t�;��
�u�;�v�;�-�u�1�_���|�o���0�†�b�t�7���;�ˆ�b�7�;�m�1�;���-�m�7���1�†�t	ž�ˆ�-�|�;���|�u�†�v�|���b�m���|�_�b�v��
�=�†�m�7�b�m�]���l�o�7�;�t�:

Nurture holistic learning relationships and 
�G�L�D�O���E�D�F�N���S�U�H�G�H�¿�Q�H�G���L�P�S�D�F�W���P�H�W�U�L�F�V

• �"�l�-�t�t�_�o�t�7�;�u���r�u�o�7�†�1�;�u�v�=���1�o�t�t�;�1	ž�ˆ�;���C�m�-�m�1�b�-�t��
�1�o�o�r�;�u�-	ž�ˆ�;�v���-�v�v�;�v�v���r�;�o�r�t�;�=�v���-�0�b�t�b�|�‹���|�o���-�1�1�;�v�v���1�u�;�7�b�|��
�0�‹���1�o�l�0�b�m�]���t�†�-�m	ž�C�-�0�t�;���b�m�=�o�u�l�-	ž�o�m���-�m�7���b�m�v�b�]�_�|�v��
�]�-�b�m�;�7���|�_�u�o�†�]�_���t�o�m�]�J�|�;�u�l���u�;�t�-	ž�o�m�v�_�b�r�v���-�m�7���|�u�†�v�|��
�0�†�b�t�|���‰�b�|�_���v�l�-�t�t�_�o�t�7�;�u���r�u�o�7�†�1�;�u�v�:���$�_�;�v�;���_�o�t�b�v	ž�1��
�-�v�v�;�v�v�l�;�m�|�v���-�1�1�o�†�m�|���=�o�u���|�_�;���1�o�m�|�;�Š�|���-�m�7���-�u�;���1�o�†�r�t�;�7��
�‰�b�|�_���|�-�b�t�o�u�l�-�7�;���r�u�o�7�†�1�|�v���-�m�7���m�o�m�J�C�m�-�m�1�b�-�t���v�;�u�ˆ�b�1�;�v��
�=�o�u���|�_�;�b�u���l�;�l�0�;�u�v�:��

• ���o�†�m�|�-�b�m�����-�Œ�;�t�m�†�|�v���_�-�v���7�;�ˆ�;�t�o�r�;�7���-���0�†�v�b�m�;�v�v���l�o�7�;�t��
�|�_�-�|���m�†�u�|�†�u�;�v���|�_�;���0�o�m�7�v���0�;�|�‰�;�;�m���b�|�v���v�|�-�@�7���r�u�o�7�†�1�;�u�v��
�-�m�7���|�_�;���1�o�l�l�†�m�b	ž�;�v���|�_�;�‹���o�r�;�u�-�|�;���‰�b�|�_�b�m�:�����|���r�u�o�ˆ�b�7�;�v��
�-���‰�b�7�;���u�-�m�]�;���o�=���v�o�1�b�-�t���-�m�7���|�;�1�_�m�b�1�-�t���v�†�r�r�o�u�|���|�o���b�|�v��
�r�u�o�7�†�1�;�u�v���|�o���_�;�t�r���|�_�;�l���u�;�-�1�_���|�_�;�b�u���r�;�u�v�o�m�-�t���-�m�7��
�1�o�l�l�†�m�-�t���-�v�r�b�u�-	ž�o�m�v�:��

• �$�o�m�‹�=�v�����_�o�1�o�t�o�m�;�t�‹���|�-�h�;�v���-���_�o�t�b�v	ž�1���-�r�r�u�o�-�1�_���|�o��
�-�7�7�u�;�v�v�b�m�]���|�_�;���u�o�o�|���1�-�†�v�;�v���o�=���1�_�b�t�7���t�-�0�o�†�u���-�m�7��
�7�;�=�o�u�;�v�|�-	ž�o�m�:���"�†�r�r�o�u	ž�m�]���b�m�7�b�ˆ�b�7�†�-�t���=�-�u�l�;�u�7���1�_�b�t�7�7��
�_�o�†�v�;�_�o�t�7���-�m�7���1�o�l�l�†�m�b	ž�;�v���|�o���_�-�ˆ�;���0�;�‚�;�u���b�m�1�o�l�;�v�7��
�t�b�ˆ�b�m�]���v�|�-�m�7�-�u�7�v�7���v�o�1�b�-�t���m�;�|�‰�o�u�h�v���-�m�7���v�†�r�r�o�u�|���l�;�-�m�v��



���†�v�b�m�;�v�v���†�m�†�v�†�-�t�9���_�o�‰���0�†�v�b�m�;�v�v���-�m�7���b�m�ˆ�;�v�|�l�;�m�|���r�b�o�m�;�;�u�v���-�u�;���|�u�-�m�v�=�o�u�l�b�m�]���=�o�u�;�v�|���-�m�7���=�o�o�7���v�†�r�r�t�‹���1�_�-�b�m�v  �u�“

�|�_�-�|���|�_�;�‹���7�o���m�o�|���m�;�;�7���|�o���u�;�v�o�u�|���|�o���1�_�b�t�7�J�t�-�0�o�†�u���o�u��
�7�;�=�o�u�;�v�|�-	ž�o�m���-�1	ž�ˆ�b	ž�;�v�:��

• ���-�=�Ð�7�b�u�;�1�|���u�;�b�m�ˆ�;�v�|���”�•�w���o�=���b�|�v���r�u�o�C�|�v���b�m���-���7�b�ˆ�;�u�v�b�|�‹���o�=��
�v�†�r�r�o�u�|���-�m�7���1�o�l�l�†�m�b�|�‹���7�;�ˆ�;�t�o�r�l�;�m�|���r�u�o�]�u�-�l�l�;�v��
�=�o�u���b�|�v���r�u�o�7�†�1�;�u�v���u�-�m�]�b�m�]���=�u�o�l���t�o�-�m�v���-�m�7���C�m�-�m�1�b�-�t��
�v�;�u�ˆ�b�1�;�v���|�o���0�†�b�t�7�b�m�]���m�;�|�‰�o�u�h�v�7���r�u�o�ˆ�b�7�b�m�]���|�u�-�b�m�b�m�]���-�m�7��
�b�l�r�u�o�ˆ�b�m�]���r�u�o�7�†�1�;�u�v�=���-�1�1�;�v�v���|�o���|�;�1�_�m�o�t�o�]�‹�:��

• �!�o�o�|�����-�r�b�|�-�t���‰�o�u�h�v���b�m���r�-�u�|�m�;�u�v�_�b�r���‰�b�|�_���b�|�v���b�m�ˆ�;�v�|�;�;�v��
�b�m���;�ˆ�-�t�†�-	ž�m�]���b�l�r�-�1�|�v�:���$�_�u�o�†�]�_���|�_�;�v�;���r�-�u�|�m�;�u�v�_�b�r�v�7��
�b�m�ˆ�;�v�|�;�;�v���1�o�m�|�u�b�0�†�|�;���|�o���|�_�;���7�;�v�b�]�m�7���b�l�r�t�;�l�;�m�|�-	ž�o�m��
�-�m�7���u�;�v�†�t�|�v���-�m�-�t�‹�v�b�v���v�o���|�_�-�|���b�l�r�-�1�|���-�m�-�t�‹�v�b�v��
�1�-�m���r�u�o�ˆ�b�7�;���ˆ�-�t�†�-�0�t�;���t�;�v�v�o�m�v���=�o�u���|�_�;���b�m�ˆ�;�v�|�;�;�v�=��
�0�†�v�b�m�;�v�v�;�v���-�m�7���u�;�v�r�o�m�7���|�o���|�_�;���m�;�;�7�v���=�o�u���|�_�;��
�v�l�-�t�t�_�o�t�7�;�u���r�u�o�7�†�1�;�u�v�:��

• �����*���_�-�v���7�;�ˆ�;�t�o�r�;�7���1�o�l�r�t�;�l�;�m�|�-�u�‹���C�m�-�m�1�b�-�t��
�b�m�v�|�u�†�l�;�m�|�v���|�_�-�|���|�-�h�;���b�m�|�o���1�o�m�v�b�7�;�u�-	ž�o�m���|�_�;���7�b�ˆ�;�u�v�;��
�m�;�;�7�v���o�=���l�b�v�v�b�o�m�J�7�u�b�ˆ�;�m���;�m�|�u�;�r�u�;�m�;�†�u�v�:�����|���1�o�m�7�†�1�|�v��
�_�o�t�b�v	ž�1���b�l�r�-�1�|���-�v�v�;�v�v�l�;�m�|�v���‰�_�b�1�_���-�v�v�;�v�v���|�_�;���b�m�|�;�m�|�F
�r�†�u�r�o�v�;���o�=���-�m���o�u�]�-�m�b�v�-	ž�o�m���-�m�7���b�|�v���o�u�]�-�m�b�v�-	ž�o�m�-�t��
�v�|�u�;�m�]�|�_���-�m�7���u�;�v�b�t�b�;�m�1�;���‰�_�b�t�;���]�b�ˆ�b�m�]���ˆ�o�b�1�;�v���|�o���|�_�;��
�r�;�o�r�t�;���=�o�u���‰�_�o�l���b�|�v���b�m�ˆ�;�v�|�o�u�v���-�u�;���|�u�‹�b�m�]���|�o���1�u�;�-�|�;��
�b�l�r�-�1�|�v���=�o�u�:��

• �$�_�;���!�;�]�;�m�����;�|�‰�o�u�h���0�;�t�b�;�ˆ�;�v���|�_�-�|���-���_�o�t�b�v	ž�1���-�r�r�u�o�-�1�_��
�b�v���m�;�;�7�;�7���|�o���†�m�7�;�u�v�|�-�m�7���-�m�7���l�-�m�-�]�;���v�o�1�b�-�t�7���1�t�b�l�-�|�;��
�-�m�7���m�-�|�†�u�;���b�l�r�-�1�|�v���b�m���o�†�u���1�o�l�r�t�;�Š���‰�o�u�t�7�:�����|�v��
�0�t�o�1�h�1�_�-�b�m�J�;�m�-�0�t�;�7���r�t�-�•�o�u�l���]�b�ˆ�;�v���t�-�m�7���v�|�;�‰�-�u�7�v���|�_�;��
�r�o�‰�;�u���|�o���1�_�o�o�v�;���-�m�7���7�;�ˆ�;�t�o�r�����!�(���l�;�|�_�o�7�o�t�o�]�b�;�v��
�|�_�-�|���1�o�m�v�b�7�;�u���|�_�;�b�u���o�‰�m���ˆ�-�t�†�;�v�7���r�u�b�o�u�b	ž�;�v���-�m�7��
�o�r�;�u�-	ž�o�m�-�t���1�o�m�|�;�Š�|�v�:��

���������5�H�F�R�P�P�H�Q�G�D�W�L�R�Q�V���I�R�U���P�D�N�L�Q�J���¿�Q�D�Q�F�H��
work for regenerative and distributive 
forest and farm supply chains 
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Governments must adopt policies to shift 
incentives towards businesses with more 
inclusive and distributive structures
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Public and private investors and businesses 
�P�X�V�W���D�G�R�S�W���G�L�c�H�U�H�Q�W���Z�D�\�V���W�R���P�H�D�V�X�U�H��
progress

It is impossible for organisations 
to ‘demonstrate their impact’ if 
they work in complex 
environments. Asking them to do 
so requires them to create a 
fantasy version of the story of 
their work. This corruption of 
data makes doing genuine change 
work harder because it is difficult 
to learn and adapt from corrupted 
data.
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Public funders and philanthropists must 
explore new ways to support the collective 
investment power of smallholder producers 
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Nurture partnerships to foster collaborations 
and drive system change together
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Climate Collective
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Current scale of investments and impacts
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